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The Leading Fire Insurance Company of America. CRATERED SEnPOrOAL. 
WM, HM. KING, Geeretann Wy MM. Be eens Gace President. so. aaa REES, ; Assistant Secretaries. 
‘ So" VY ——} Northwestern Branch,) WM. H. WYMAN, Gen’! Agt. 
Cash Capital a ja =J 4 LOY 2 - a orthwestern branc en g 
as. $ 4,000,000 00 = (£& af Omaha, Neb. | W.P.RARFORD, Ass’t Gen’! Agt. 
Cash Assets, - - - 11,481,184 21 
ae Pacific Branch, (BOARDMAN & SPENCER, 
Total Liabilities, - . 3,581,196 16 San Francisco, Cal. } General Agents. 
Net Surplus, - - - $8,849,988 05 
Inland Marine ) CHICAGO, ILL., 145 La Salle St. 


Losses Paid in 78 Years, - 79,198,979 88 Department. { New York, 52 William St. 


Western Branch: 


tna Building, 413, Vine St, KEELER & GALLAGHER, General Agents. 


CINCINNATI, OHIO. 





‘* AMERICAN THROUCH AND THROUCH.’’ 


CONTINENTAL FIRE INSURANCE COMPANY, 


CONTINENTAL BUILDING, 46 CEDAR ST. NEW YORK CITY. 
RESOLUTION UNANIMOUSLY ADOPTED AT THE ANNUAL MEETING OF THE N. Y. STATE ASSOCIATION OF LOCAL BOARDS (LOCAL AGENTS): 


RESOLVED, That this Association desires to commend the Continental Insurance Company for 
its loyalty to Local Agents, and to state that its frank expressions on the subject of ‘‘Overhead Writing ’’ 
are in strong contrast to those of a great majority of Companies as expressed to this body. 


Protects its Loyal Local Agents. No Overhead Writing. 


Tornado Insurance Written. Responsible Agents Wanted. Write for “Safety Fund” Circular. 
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ROLLA V. WATT, Mer., The Leading Fire Insurance Company of the World.”’ | E F. BEDDALL. Ver., 
6 For £ G M. COIT, Ass't Mer., 
|p c Coast De t t—Califo Oo x Fc 
| — ashington, Utah, Idaho and Arizona. FIRE — . : TORNADO. THE STATE or NEW YORE. 


— ROYAL INSURANCE BUILDING 
SAN FRANCISCO, CAL. 50 Wall Street, NEW YORK. 


JNO. TENNEY, Mer., vot | ae ae Tut? ta 
| R. EMORY WARFIELD, Ass’t Mgr. SCULL & FIELD, Mgrs., 
For For 
P sylvania, N sey, Dela , Mary- 
we tend, Virginia, N carolina, Dist. Pa Massachusetts,Connecticut, New Hampshire 
Columbia, West Virginia. Rhode Island, Vermont, Maine. 
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| ROYAL INSURANCE BUILDING, 85 WATER STREET, — - 
| 306 Walnut Street, PHILADELPHIA. BOSTON, MASS. 


| som tAW erorHens Wgns Insurance Company. jon Serene 2 sean 


BARBEE & CASTLEMAN, Megrs., 


For 
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OHIO FARMERS sea COLUMB Claeiey 





LE Roy, OHIO. DAYTON, OHIO. 


E. M. THRESHER, O. I. GUNCKEL, 
President. Secretary. 


_Confines its Business to Ohio Only. 


Cooper | 


Carefully invested Assets on January Ist 1897 of $1,042,487.51, | | Fire Insuran ce Com Dany 


reserved as follows for the protection of policy-holders : 
Reserve for re-insurance, ......:+ + +e. $860,309.36 | 











Reserve for Losses and all other Liabilities, . . . 72,000.00 | OF DAYTON, O. 
eS Se ee ee _110,178.1 15 | 
0 NS are ae ae ae $1 042,487.51 
W. P. CALLAHAN, C. D. MEAD, CuHAs. W. SCHENK, 


— ORGANIZED IN 1848.—— 


1829. | 1897. ; 
—===— “OLDEST IN THE WEST.” —=—— | INSURANCE 
| COMPANY .. 
| 
IN INN ATI INSURANCE.. | COLUMBUS, OHIO. 
COMPANY...... 


"WRITING A GENERAL BUSINESS THROUGHOUT OHIO. | 


Agents Wanted in First-Class 


President. Vice-President. Secretary. 





| 
j 
| | 
cael ernmeemaeagaemeeiinctnpee | 
| 
| 
| 


Resident Agents in the Principal Cities of Ohio. 


Unoccupied Towns. 
R. T. BONSALL, Pres. L. L. TOWNLEY, Sec’y. P. W. CADMAN, Gen. Agt. 


P. HUNTINGTON, Pres, H. O’KANE, M. F. GRIM, Sec’y. 


CINCINNATI, OHIO. Vice-President and Manager. 








ORGANIZED 1s3ss— | 1851. 1s9s7. 


THE OLD NATIONA INSURANCE 
COMMERCIAL INSURANCE COMPANY, > <==cnc OMPANY 


fetes see ~ General Insurance — State of Ohio Only. 
A Home Company by and tor Home People, | 





G. W. POHLMAN, E. W. BurRNET, 
The ‘‘Commercial’’ has stood the test of time PRESIDENT. SECRETARY. 
for FIFTY YEARS. , 
JOHN A. TOWNLEY, PrxsipENT. J. W. McCorp, Secretary. | i one 
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Every OTHER THURSDAY. 
$2.00 PER YEAR. 


15 Cents Per Copy. 
E. JAY WOHLGEMUTH, Epitor. 


THE OHIO UNDERWRITER CO., Publishers, 


AETNA BUILDING, 413 Vine STREET, CINCINNATI. 
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DISHONEST MANAGEMENT METHODS. 


A concern that will first solicit insur- 
ance in a state where it is unauthorized 


and then contest claims on policies so | 
written because ‘“‘as it was not licensed | 


in the state it had no power to enter into 
a contract with the assured,’’ must cer- 
tainly lay claim to the highest degree of 
dishonesty possible in the conduct of an 
insurance company. We can conceive of 
no more dishonorable method of doing 
business than this. Our respect for an 
officer who actually steals the funds of his 
company would be as great as for the 
management of a concern which could 
so pervert the objects of life insurance as 
to try to take advantage of this defense. 
Yet a newspaper dispatch from Spring- 
field, Ill., states that Judge Creighton, of 
the Sangamon Circuit court, has just de- 
cided a case of this kind against the 
Equitable Mutual Life Association of 
Waterloo, Iowa. The dispatch states 
that Judge Creighton held that non com- 
pliance with the insurance laws of the 
state was no ground for the defendant to 
avoid its own contract. If the dispatch 
is correct, and there seems no room for 


doubt, this Iowa concern should be given | 


a new set of officers and the old ones 
turned out to ply an occupation more 
suitable to their apparent proclivities. 





THAT ILLINOIS LLOYDS DECISION. 

The decision of the Illinois Supreme 
Court last Friday holding that the Lloyds 
or any private citizen may transact an in- 
surance business without authority of 
the insurance department, came as a 
great surprise to the fire insurance world. 
While the decision will make little dif- 
ference now that Lloyds insurance has 
fallen into disrepute, and the better or- 


ganizations are being formed into stock | 


companies, it is still of great interest as 
upsetting the precedents that have here- 
tofore been established. The court first 


holds that the law as worded governs | 


only stock and mutual companies, and 
as nothing is said regarding insurance 
by persons as private citizens they do 
not apply to such. It then holds that it 
is restricting the national and constitu- 
tional rights of a citizen to prevent him 


from engaging in any lawful business | 


where there is no statute directly pro- 
hibiting it. This decision reduces the 
Illinois insurance laws to a restrictive 


| level instead of making them regulative 
| of the insurance business generally. In 
this the Illinois court takes issue with 
the decisions heretofore expressed by 
courts of other states. The general ac- 
ceptance of the insurance laws has been 
that by inference, if not directly,they have 
governed insurance of all kinds as long 
as it was plainly insurance. If the IIli- 
nois ruling holds good there should be 
nothing to prevent the operation, without 
supervision or restriction, of companies 
for branches of the business not recog- 
nized in the insurance laws. 

The Illinois Supreme Court is prob- 
ably technically and constitutionally cor- 
rect in the point it makes that a citizen 
of the United States cannot be restricted 
in his pursuit of any lawful occupation 
| except by statute of public policy; but 
its decision is not in harmony with the 
general bulwark of its own state govern- 
ment and laws. The inference at least 
of state insurance laws has been to su- 


pervise the business of insurance of | 


whatever nature, and the decision of the 
court exempting individuals is far- 
fetched and impractical. However, the 
present case is really of little importance 
except to the brokerage firm of John A. 
Barnes & Co., which is exonerated from 
the payment of fines for writing unau- 
thorized insurance, and it is only neces- 
sary at the coming session of the legis- 
lature to amend the laws to include 
personal underwriting and thus make 
the present laws technically correct. 
The best jurists of to-day construe the 
statutes, not altogether according to their 
technical wording, but more by the evi- 
dent intent of the framers. The intent 
of the insurance laws of the various 
| states has certainly been to cover under- 
| writing in all its branches, transacted in 
every designable manner. 


TONTINE SURPLUS A LIABILITY. 
The Znier-Ocean is authority for the 
authenticated report that several east- 
ern life companies have agreed with 
Superintendent Webb McNall of Kan- 
sas to classify and report their tontine 
_ surplus as a liability to his department. 


made by the Prussian and Austrian gov- 
ernments, and acceded to by the com- 
panies which remained in those countries. 
The /xter-Ocean says that several other 
western states are believed to be about 
ready to follow the same course. It is 
certain that if one state makes the re- 
quirement nearly all will also, and when 
| the plan is fairly considered it does not 
| seem to be a bad one at all. It has been 
contended, in defense of allowing tontine 
accumulations to count as surplus, that 
in a mutual company there is no such 
thing as surplus, and the word is simply 
used to classify the different kinds of 
liability. of course the surplus belongs 
| to the policy-holders, but the difference 
| between it and the tontine funds are, like 

the reserve, subject by policy contract to 


| 


return to the policy holders if desired. 


| The fact that the amount of tontine sur- 


| the amount is. 


plus is not guaranteed does not any the 
less provide for the return of whatever 
If reserve is a liability, 
then tontine surplus is, because tontine 


| surplus is nothing butakind of areserve 
| used to mature the investment portion 


| dowment. 


of a policy after the manner of an en- 
Take that radical form of 


| tontine dividend accumulation, the so- 
| called life rate endowment of a certain 


| company. 


‘The face of the policy is 


| paid as an endowment as soon as the ac- 
| cumulated dividends equal its amount. 


In this case who could for a moment 
claim these accumulations to be surplus 
within the meaning of the term? If they 
are not surplus they are reserves, and 
reserves are liabilities, consequently 
they should be specified as such. There 
are very few things McNall has done to 
merit approbation, but in our opinion 


| this is one of them. 


SECRETARY SMITH ATTACKS US. 
Secretary Smith, of the Traders of 


| Chicago, feeling very much aggrieved 
| over the OHIO UNDERWRITER'’S criti- 
| 


cism of his manner of publishing the 
Traders’ statement in Once in Awhile, 
the company’s paper, descends to down- 
right abuse of us in the last issue, and 
that too, by the meanest form of attack, 
inuendo. It is hardly in our province to 
consider the direct cause of Mr. Smith’s 
outbreak, but we can ascribe it to noth- 
ing but a burst of temper. We regret 
this, and for our part are fair-minded 
enough to say, in reading a second time 


| the article at which he took umbrage, 


that it seems a little harsh, perhaps 
more so than we intended to make it, 
consequently than it should have been. 
In our humble way we have always 
had the highest respect for General 
Smith’s honored position and well-known 
integrity, as well as his abilities as an ex- 
perienced underwriter, which no one can 
deny are of a high order. It is disap- 


| pointing to us, therefore, as it must be 
This is the same requirement which was | 


to the other readers of Once in Awhile, 
to see a gentleman of his standing resort 
to language which no true gentleman 
would stoop to, and which could only 
rightfully be applied to a scoundrel ora 
fool, of which we respectfully submit we 
are neither. The O10 UNDERWRITER 
is not only an “alleged’’ insurance paper, 
but is a dona fide one with full right to 
use the title. We can easily understand 
how General Smith can consider our 
name unpronounceable, but we suggest 
it is not entirely disadvantageous, and 
that for instance if we were located in 
Chicago it would not take strangers three 
days to find our business address in 
the city directory. At any rate we are 


satisfied with and proud of it, and our 
friends are gradually committing it to 
As we said before, a second 


| memory. 
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reading of our article on the Traders’ 
statement leads us to suspect we were 
unnecessarily harsh in our comments, 
and if so we present our apology to Gen- 
eral Smith in all good spirit; together 
with assurances of our distinguished con- 
sideration. We are, however, obliged 
in justice to ourselves, to stand by the 
point of our criticism in that the state- 
ment of the Traders in Once in Awhile 
is misleading unless examined closely, 
and to the ordinary and casual reader 
entirely delusive. Weare not the only 
ones who have noticed this irregularity 
or who have expressed surprise that such 
a substantial and well regulated company | 
as the Traders, and so usually fair- 
minded and straightforward a manager 
as Secretary Smith, would allow the 
figures to be manipulated in that way, or 
like this: 
CASH CAPITAL...... $ 500,000 


with the items showing assets and liabili- 

ties following in much less prominent 

type, showing totals, 

Total Assets . 

Total Liabilities |... 

Surplus as regards policy -holders oe 

Net Surplus over all Liabilities, werannie 
Capital Stock <4 

Total amount Losses — since organize a- 
tion of Co. 


.. 81,789,703 
exeeh 554.731 
1,234,972 


734, 972 
7,369,811 

A sister sheet to Once in Au hile, the 
Oriflamme, the company paper of the 
Springfield Fire and Marine, has just 


come to our desk, and we note it pub- | 


lishes the Springfield's statement in about 
the same position as does Once 
Awhile the Traders. Here is shown a 
statement “as is” a statement, and which | 
presents at a glance all the salient points 
of the company’s condition. We com- 
mend its form to other companies pub- 
lishing papers of their own. 

JANUARY 1, 1897. 
Cash Capital, all paid up. 


 O mee. 000 00 





Re-Insurance Fund...... ‘ 509,455 6 
Reserved for all Unsettled claims. 210,488 70 
Net Surplus ‘ . ‘ $85,430 09 





Gross ASSETS . 84,105,374 75 
Surplus to policy-holders, Jan. 1, 1897, 
§$2.385,430.09. 


The /nsurance Age puts us in a wrong 
light, when it says we are inclined to de- 
fend the credit system in fire insurance. 
In the same article it also refers to us as 
a novice in logic, when we contend that 
the local boards through the country, 
usually controlled by the older and larger 
agents, will not rule against the credit 
evil because it is the only means of com- | 
petition with new agents, who usually | 
cannot afford to give credits to the as- | 
sured. The Age, commenting on the 
evils of the credit system, says: “It en- | 
courages.deadbeats and fly-by-nights to 
take advantage of the leniency of the | 
agent, who ofttimes not only loses his 
commission, but causes his company to 
suffer loss without a penny of com pensa- 
tion.’ This may be logic, but it is not 
good sense. Even the most radical giver 
of credits is seldom found plying his vo- 
cation among “deadbeats and fly-by- | 
nights.’ At leastthe kind of credits we | 
refer to are those which allow first-class | 


7m | 


| soon will be. 


| implied by 





and iieniteatilie acnaiiie persons and 
business houses to suit their convenience 
in paying and save the interest on the 
premium for months just because the 
agent knows the account is good. You 
may trust the average local agent for 
keeping a customer about whom he has 
his doubts on the gridiron until his ac- 
counts are squared. It is only where 
the business is really desirable,. and 
where the competition is keen, that the 
agent is so lenient. There is little com- 
petition for poor-paying business. 





The Weekly Underwriter could hardly 
have placed a more incorrect construc- 
tion on our statement regarding the ex- 
pense of the Aetna Cincinnati office ex- 
amination by Ohio and Tennessee, if its 
design had been in that direction. Our 
New York contemporary quotes us as 
saying the Tennessee department 
charged for examining the books $4,- 
637.86. Its quotation is correct as to 
the Ohio department, but the amount 
mentioned for Tennessee includes the 
taxes and fees. We are not at liberty to 
state the exact amount charged by the 
Tennessee department for its work, but 
it was less than $800, the remainder 
being honestly duethe state of Tennes- 
see and not disputed by the Aetna. We 
have been shown the itemized statement 
for expenses of both departments and 
neither appeared to be excessive, or 
more than is usually charged for official 
work of this kind. The Weekly Under- 
writer seems to display the proper spirit, 
and its motives are undoubtedly all 
right, but it knows about as much of 
this particular subject as—well, as it 
don’t know about its own private affairs. 


We respectfully refer those of our read- 
ers who may, through curiosity, wish the 
names of weak and unstable concerns 
now in existence, or which have recently 
become moribund, to the advertising col- 
umns of the 7/zsurance Advocate. Here 
we see displaved in all its allurements 
the famous $7,500,000 asset item of the 
National Life Association of Hartford; a 
quarter page devoted to the Bay State 
Beneficiary Association and its ‘‘ Fifteen 
Years of Grandest Success and Honor- 
able Record’’ (the fifteen years by the 
way, are just about up); likewise the 
splendid display of assets of the Massa- 
chusetts Benefit Life (which have now 
been found unequal to the liabilities). 
Then there is the Continental Masonic 
Accident Association of Chicago, which 
is now at the tender mercy of a receiver, 
and several mutual fire companies that 
The Advocate certainly 
seems to be performing the functions 
its name to an admirable 
degree. 


‘‘We want to examine your books,” 
said one of McNall’s hired men. With 
a cold, steely glitter in his eve, President 
Scott replied, ‘‘Dost thou?” and they 
dusted.— Geo. W. Hatch, in Insurance 
Age. 





SEEN FROM CHICAGO, 


President Harbeck of the Union stated 
that when the Connecticut applied for 
admission he would have three other ap- 
plications within ten days. That time 
has elapsed but no company has knocked 
at the door, at this writing. Many felt 
that when President French of the New 
Hampshire was apprised of the Connecti- 
cut’s action, he would at once wire 
an application. The Orient has not ab- 
solutely withdrawn its resignation, it 
having only done so for ninety days. 
Enormous pressure was brought to bear 
upon Manager French to withdraw his 
resignation. He refused to do so un- 
qualifiedly and only extended the time. 
He may then conclude to withdraw his 
resignation entirely or may not, events in 
the mean time to determine. Mr. Fiench 
was moved by sentiment to prolong his 
resignation. His old friends told him 
that the Connecticut would enter if he 
would only remain in the ranks, and that 
if the Connecticut entered, the New 
Hampshire would follow. Mr. French 
is not enthusiastic by any means over his 
remaining in the Union. 





as as 

It is very unfortunate that just at this 
time certain Union companies that have 
never lived up to rules and obligations, 
should still persist in violating them, 
especially as such is reaching the ears of 
the new members. A gentleman con- 
nected with one of the smaller companies, 
who was a prominent figure in the steer- 
ing committee of the non-union element 
at Saratoga said but last week: ‘‘ Even 
now I see that the atmosphere can not be 
clarified by any other means than a rate 
war ora heavy loss ratio. I certainly be- 
lieve a rate war is inevitable. Our going 
into the Union has not helped matters. 
We were told at Saratoga that we should 
enter the Union for the good of the cause 
in general even if our business was some- 
what injured. That was the doctrine 
thrown at us by Union members and 
especially by representatives of large 


companies. Now look at the spectacle in 
Chicago. When an attempt is being 


made to reorganize the board to benefit 


| the situation in general, and help the 
| smaller companies, the representatives of 


three of the largest companies are op- 
posing the three-agency limit in the con- 
gested district because it will decrease 
their income. That is consistency for 
vou, isn’tit? Then take the committees 


| that went to St. Paul and Minneapolis to 
_ try to stop rebating and the enforcing of 


competitive rates, one of these gentlemen 
who is a member of the governing com- 
mittee offered his St. Paul agent $80 a 
month in addition to his regular commis- 


| sion provided he would give the company 


a certain amount of business. Another 


member of the same committee and who 
also is on the governing committee pays 
his agents excess commission at three 

















THE OHIO UNDERWRITER. 





5 








different points that I positively know 
of. The postage exchange bill is being 
worked by some companies for all that it 
is worth. The field men of some of the 
larger Union companies are going to 
their agents who also represent my com- 
pany and saying, ‘Well after January 
this small company can only give you 15 
percent. We will write heavy lines for 
you, take your special hazards, if you 
will give us your good business. You 
had much better transfer your lines to a 
large company when all other conditions 
are the same. You keep the company, 
because by a resolution passed at Sara- 
toga, we can’t take its business if you 
resign it.’ Such talk is having its effect. 
After January 1, I propose to send to my 
special agents a list of policies that we 
have lost. I will order them to see the 
local agents or the assured if necessary 
to learn why they went to other compa- 
nies and if I find out it is through the 
influence of the field men of large Union 
companies, I propose to withdraw and be 
an outsider as I was before.”’ 
-+ “+ 

With W. W. Dudley as secretary of 
the governing committee of the Union 
and Daniel C.Osmun, former western 
manager of the Imperial, as assistant 
secretary, the executive force will be very 
strong. Mr. Dudley has proven a most 
excellent man for the place. The numer- 
ous complaints that come to him from 
companies regarding their fellows, the 
questions requiring quick decision, the 
vexing problems presented, have required 
a diplomatic but firm hand. Mr. Dudley 
has been equal to every emergency. 
With the advent of new members and 
increasing complications, it is well that 
the arduous work should be divided. 
Two heads anyway are always better 
than one. Mr. Osmun is popular, sound 
in his judgment, keen and alert. The 
business of the Imperial in the west was 
largely gotten owing to his personal mag- 
netism. He had a wonderful hold on his 
local agents. The amusing side of the 
governing committee’s work is often 
noted. About the first of October one 
company lost three dwelling risks in Mis- 
souri and accused the one which cap- 
tured them with being off as to rates. 
They were not specifically rated. Con- 
siderable correspondence passed between 
the two companies and then the one ag- 
grieved went to Secretary Dudley and 
more correspondence between the three 
took place. Finally Mr Dudley sent a 
man to look up the dailies of the com- 
pany that wrote the business. It de- 
veloped that the difference between the 
two on all three policies was just 90 cents 
and that the company that captured the 
risks was nearer to the correct rate than 


the other. 


ae aa 


It is learned that Commissioner Camp- 
bell of Michigan is intending to have 
certain restrictive insurance bills brought 
before the coming legislature of that 
state. He is disgusted with the foreign 


companies that are writing jumbo lines 














and will seek to have a law enacted to 
limit the amount a company may write 
on a risk to 5 per cent. of its actual U.S. 
capital. He will also use his influence 
to strengthen the anti-trust law to pre- 
vent combinations for agreeing on com- 
pensation. 


=H ++ 
The governing committee of the Union 
receives more complaints as to cut rates 
in business in Ohio than on risksin any 
other state. Union companies are out of 
the board at several points and they use 
the pretext of the anti-compact law if 
they are called down concerning it. Af- 
fairs as to rates seem to be in bad odor 
all over the state. 
-- 


The decision of the Supreme Court of | 


Illinois holding that Lloyds, although 
unlicensed, have a right to operate in 
the state is a disappointment to under- 
writers whose companies are complying 
with the laws. The court holds that the 
statutes applying to corporations can not 
be applied to individuals as underwriters 
at Lloyds. The Lloyds business in the 
west however has had a phenomenal de- 
cline during the last two years since so 
many of the irresponsible concerns have 
been weeded out at New York. There 
are a few firms in Chicago that still rep- 
resent them but they are of the more re- 
sponsible class. The best known agen- 
cies are those of Charles D. Cox, S. E. 
Forsythe, Clinton Weeks & Co. and 
John A. Barnes & Co. 
a+ 

During the last month farm losses in 
the west have been very heavy, but re- 
cording losses have been light. The dry 
spell which seems to have extended over 
the west has caused the loss of barns, 
farm dwellings and stacks or ricks of 
grain. Windstorm losses have been very 
light. 


as 


a ++ 


The resignation of Frank L. Bellows 
as secretary of the Protection and Mill 
Owners’ Mutual Fire Insurance Compa- 
nies of this city and as western manager 
of the Associated Factory Mutuals of 
New England, came as a great surprise. 
Internal disagreement evidently was the 
cause. Mr. Bellows is a shrewd insur- 
ance man,a most competent judge of 
sprinkled risks and a good business 
getter. He has proven a strong competi- 
tor in the race for equipped lines. The 


‘loss ratio of his companies has been low 


and the dividends paid his policy holders 
have been satisfactory. 


ao -- 


The signature “yours faithfully, J. J. 
McDonald, general manager,” 
familiar to all who have received a 
communication from the western depart- 
ment of the Continental, either in mat- 
ters of pure friendship or business. It 
means something and is not merely a 
stereotyped phrase, for any one ac- 
quainted with the genial gentleman of 
Scotch descent who controls the Conti- 
nental in the west realizes the warmth of 
soul, the sincerity, the unselfish interest, 


| the large, magnanimous heart that he 
| possesses. 
comes from him as an expression of senti- 


is one 


Hence “ yours faithtully’’ 
ment even in the course of the feverish 
business current. It leaves a brighter 
light in one’s life and brings to mind the 
cordial hand shake of the affable gentle- 
man. No man, of Union persuasion or 
otherwise, possesses any more of the 
esteem, respect or good will of his fellows 
than does J. J. McDonald, along personal 
lines. He isa friend that one can be- 
lieve in and trust with the utmost safety. 

_ Mr. McDonald, by the way, is a superb 

raconteur and he can also handle the 

ribbons behinda spanking team with the 
utmost ease and skill. 
a= oa 
The discussion of the revised consti- 
| tution and by-laws, preliminary to the 
final vote, has engrossed the attention of 
| Chicago Underwriters’ Association for 
over a week. The main changes passed 
on up to date are the limitation of com- 
panies to three agents in the down-town 
district, the indivisibility of membership 
when a firm dissolves partnership, the 
allowing of officers and authorized agents 
of companies residing outside of Cook 
county to become members of the asso- 
ciation by paying an annual fee of $10 
and agreeing to abide by the rules, the 
prohibiting of real estate and loan agents 
putting a clause in their contracts in is- 
suing mortgages, trust deeds and loans 
stipulating that they shall dictate the 
insurance. 


President W. B. Clark, of the A®tna, 
is in Cincinnati. 

The Iowa Life has established a gen- 
eral agency for Western Pennsylvania 

| at Pittsburg, in charge of J. P. McPhee. 

The Chicago local board has decided 
to leave the rate-making power in the 
board’s hands and not to the executive 
committee. 

Charles F. Mitchell, late special agent 
of the Scottish Union and Lion, has 
taken the western general agency of 
the State of Philadelphia, at Chicago. 

Commissioner Fricke, of Wisconsin, 

| has cited the National-Standard of New 
York to show cause why its license 
should not be revoked for overhead writ- 
ing. 

A sub-committee of the union is at 

| work considering some plan of dealing 

with non-unioners after January Ist. 
There are many strong protests from 
union companies against strict non-in- 
tercourse, so it will hardly be adopted. 


RAvUH-ADLER.—One of the Cincin- 
nati autumnal weddings of note was that 
of Louis L Rauh, of the fire insurance 
firm of Fred. Rauh & Company, on Third 
street. The bride was Miss Sylvia Adler, 
the attractive daughter of one of the 

| proprietors of the Fairmount woolen 
mills. After the reception at the Phoenix 
'club the young couple left for an ex- 
tended eastern tour. 
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THE AMERICAN’S REPLY. 


General Agent Kelly Sends an Interesting 
Circular to His Agents. 


The American Fire of Philadelphia 
has issued a reply to the article last 
month in the Springfield Orifamme on 
the company, which also touches on in- 
teresting matters in connection with the 
recent pronunciamento of the Ameri- 
can reducing rates in defiance of the 
Western Union, all over its territory. 
After reproducing the Oriflamme’s arti- 
cle, and the announcement of the re- 


duction, General Agent Kelly, referring 
to the latter, says: 


This seems to have given great offense 


and brought about a concerted action, al- | 


though secret and surreptitious, to injure by 


inuendo and indirection, the reputation of | 


this company among its agents and patrons. 
The Orifamme article is the contribution 
to this concert by the company owning that 
publication. A certain other well-known 
manager takes occasion to write to his 
agents stating that ‘“‘the American Fire of 
Philadelphia, we understand, is offering to 
write business at the figures you name, but 
as that company has run down its surplus in 
the last few years to almost nothing, no in- 
surance manager can afford to follow its 
lead.” 

The manager of an English company 
sends a marked copy of the Oriflamme to 
our agent his contribution, with com- 
ments reflecting upon this company. One 
of the young but erudite managers, much 
given to listening to himself talk in public 
assemblages when utterance is possible, says 
the action of the American 
commiserates with its field men in their mis- 
fortune in being connected with the com- 

any. 

The Orifamme says the American will be 
singled out by Union companies, who will 
refuse to remain in the same agency!!! 

The manager of a Philadelphia company 

s ‘‘so sorry” (?) that we have seen fit to do 
it, and fears the ‘“‘dear old Co.’’ would suffer 
severely in consequence and become the tar- 
get of Union companies. This manager 
speaks feelingly,as he was a target once 
himself. 


as 


is foolish and ' 


Yet, at the same time, these very manag- | 


ers, some of whom are prominent members 
of the Governing Committee, undertook to 
enforce the same reduction in rates in prom- 
inent centers, such as St. Paul, Minn., and 
are directing reductions elsewhere on the 
same or a lower basis, while they are on the 
other hand criticising our general action. 

The Minnesota-Dakota State Board, at the 
direction of Governing Committee and with- 
out notice, passed a resolution requesting 
our special agent to circularize our agents 
“withdrawing the rates offered, and that he 
stand suspended until such action is taken.” 
(Note the condition): the special agent shall 
rescind an action of his head office (!), viz.: 
the same action as was taken by the Govern- 
ing Committee of the Union in another 
field. 

The Illinois State Board also calls upon 
our special agent to overrule the action of 
the home office. affecting sections outside of 
the order issued by the Union, and yet the 
State Board isa personal membership and 
understood to allow no factions, Union or 
Non-Union. 

At Madison, Wis., the manager of a prom- 
inent company, a member of the Governing 


Committee, sends his special agent with in- 
structions to force demoralization in the 
business, against the protests of the local 
agents, which eventuated in the cancella- 
tion of nearly the entire business of the 
town, and its rewriting fora term of years 
at almost no premium atall. When remon- 
strated with by the agents, he says his com- 
pany ‘“‘is out for business,’’ and-not only 
writes the business at the reductions named 
in the order of the Governing Committee, 
but at a very small fraction of these rates. 
The result is the Madison agents of all com- 
panies are practically out of business, be- 
cause their risks have been taken from 
them and written for a term of years, for a 
pittance, by their friends. 

The manager of an Eastern company,a 
prominent member of the Governing Com- 
mittee, sent his special agent to Rockford, 
Ill., on the 24th of July, and forced his agent 
to withdraw from a compact which the agents 
had formed to zo/ reduce the rates as ordered 
by the Union’s Governing Committee. Bya 
trick of mailing, the agent commenced offer- 
ing the reduced rates 24 hours before his 
competitors, and the war thus brought about 
went merrily on at rates far below those au- 
thorized. 

Recently another company goes to Wau- 
kegan, Ill., and evidently was “‘out for busi- 
ness’’ with the same result. At Joliet, II1., 
still another company was ‘out for busi- 
ness’’ and similar result. At each place the 
agents are out of business by reason of the ac- 
tion of Union companies. 

Your town may be the next one selected 
by some one of these companies, which has 
no business on its books and will be ‘‘out for 
business” in your place, and after they are 
through, you will be out of business. 

We submit these facts to our agents and 
the public, to judge for themselves who is 
responsible for demoralizing the business. 


EXAMINATION COMPLETED. 


Report of the New York Insurance Depart- 
ment on the Jameson & Freling- 
huysen Companies. 


The examination of the Jameson & 
Frelinghuysen companies of New York, 
the Broadway, State of New York, and 
Globe, by the New York insurance de- 
partment has been completed. The re- 
port sustains the companies and Jame- 
son & Frelinghuysen in their position 
and gives all the companies a clean bill. 
The examination occupied the experts 
nearly three months, and the results show 
that the charges and suspicions circu- 
lated previous to the examination were 
unfounded, at least so far as the solvency 
and standing, the main points at issue, 
are concerned. The report shows the 
following figures : 

GLOBE FIRE. 
ASSETS. : 
Stocks, bonds, etc ..... 
Cash in bank and office 
Gross premiums in course of col- 

lection.. : 156,725.09 

Aggregate available assets . 761,550.91 


About $17,000 premiums over three months 
due were excluded. 


.. $440,662.08 
88,580.12 


LIABILITIES. 
Unpaid losses, including all 
ported and supposed losses 
Unearned premiums ieee 


re- 
$93,497.81 


456,721.79 


Commissions.. 35,893.35 
Due for reinsurance 6,428.15 
tS SAREE ty a N 200,000.00 


Net surplus. 69,009.81 





| 
| 








STATE OF NEW YORK. 

The entire business of this company is 
| transacted by Jameson & Frelinghuysen 
as general agents on a commission based 
on gross premiums, understood to 
amount to 32 per cent. Out of this taxes, 
commissions and all expenses are paid, 
the only expenses directly chargeable to 
the company being for adjusting losses 
and the expenses of the home office, in 
excess of $5,600 per annum. 

ASSETS. 

Stocks, bonds, etc.. 
Cash in bank 
Interest due thereon ’ 
Gross premiums in course of col- 

lection. 
Aggregate available assets 

LIABILITIES. 

Net unpaid losses and claims 
Premium reserve ... ‘ 
Commissions and brokerage ¥ 
Due for reinsurance 
Capital.. 
Net supplies 


bo $369,692.50 
92,734.66 
1,380.00 


61,858.41 
551,186.40 


_ $66,732.02 
196,695.94 
19,794.59 
938.60 
200,000.00 
67,025.15 








Total.. $551,186.40 


THE BROADWAY. 
ASSETS. 
Stocks, bonds, etc......... 
Interest accrued on same 
Cash in office 
oO Sree cre rere 
Gross premiums uncollected 
Aggregate availableassets ... 
LIABILITIES. 

Net unpaid losses and claims... 
Premium reserve....... 
Commissions and brokerage. 
Due for reinsurance. 
| eee 
Net surplus.... 


$256,337.25 
1,993.75 
1,062.54 
19,618.61 
36,030.05 
321,125.53 


_ $14,600.83 
70,159.64 
7,206.10 
1,184.68 
200,000.00 
27,974.28 


$321, 125.53 





Total.. 


The securities held by all the compa- 
nies are of a very high class. Jameson 
& Frelinghuysen are conducting their 
business along original lines, which has 
called for criticism by conservative un- 
derwriters of another school. The ex- 
amination, however, would seem to show 
that this is the only point on which they 
are open tocriticism. Their operations 
so far, have undoubtedly been attended 
with gratifying success. The figures 
given are from the report published in 
the New York Yournal of Commerce 
and Commercial Bulletin. 


H. A. Tidd has appealed his suit 
against his brother, E. B. Tidd, state 
agent at Cleveland of the Fidelity & Cas- 
ualty. The suit was for $26,000 com- 
missions, and a couple of weeks agoa 
verdict was rendered for $1,154.40. Mr. 
H. A. Tidd is dissatisfied with the 
amount of the judgment. 


McHEnNry.—A brilliant wedding oc- 
curred at the Grace M. E. Church, at 
Dayton, October 27. The participants 
were G. A. McHenry, the well-known 
local agent, and Miss Mabel Eleanor Con- 
over. Mr. and Mrs. Mac left the same 
evening for a month’s sojourn in the 
East. The insurance interests were rep- 


resented by Special Agents Daniel of the 
Northern, Wright of the London Assur- 
_ ance, Shaffer of the St. Paul, and Wet- 
zel of the Pennsylvania. 
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The fire October 30th in the Breyfogle | 
Block and adjoining buildings at Column- | 
bus, which caused a partial loss to Hock- | 
ett Bros. & Co., piano dealers, and Union | 
Pacific Tea Company, besides several | 
other plants, developed that the policies 
on the stocks had been written over the 
heads of the Columbus local agents. Mr. 
W. H. Mead, Jr., of Pataskala, who rep 
resents the Columbia and National of 
Hartford at that point, placed $1,500 in 
each on the Hockett Bros.stock. Shedd 
& Pembroke represent the former in Co- 
lumbus, and Lauterbach & Ejilber the 
latter. It is said this is the second loss 
in Columbus under policies in these com- 
panies written by the Pataskala agent. 
The amount of the insurance on the Union 
Pacific Tea Company is yet undeter- 
mined, as the local manager refuses to 
give it out. He states, however, that it 
is written in New York direct, by the 
head office of the Liverpool & London & 
Globe. Bancroft & McElroy are the 
Columbus agents ot the L. & L. & G. 

Mr. DeCamp, Cincinnati general 
agent, when seen regarding the matter; 
said: “Our company has always been 
careful not to write over the heads of 
the agents and they never have com- 
plained of us on that score. As to the 
case in question, the Union Pacific Tea 
Co., a corporation of New York, having 
in various parts of the United States | 
merchandise changing in value from! 
day to day, and some of it being con- 
tinually in transit by rail and otherwise 
to and from their depot in New York 
City, desiring to transact its business 
in the State in which it is domiciled, 
effected with the Company a policy| 
covering such property while in transit | 
and during its location at any point, sub- | 
ject to average and certain prudential | 
limitations as to loss by any one fire. | 
The company had no information lead-| 
ing it to suppose they had any risk in| 
the state of Ohio.” 


+ 


ONE-HORSE LAWYER SEEKS NOTORIETY. 

A rabid article in the Cincinnati Com- 
mercial Tribune on November Ist cre- 
ated considerable speculation among in-| 
surance men as to its origin. It pur- | 
ported to be an interview with J. H.| 
Charles Smith, the attorney, “who de-| 
votes considerable attention to insurance | 
law,” and claims to give the reasons why 
Attorney General Monett “opposes the 
trust” and “fights the combine.” As a 
matter of fact this man Smith has no| 
more connection with Attorney General 
Monett, or authority to speak for him, 
than has the least of all his acquaint-| 
ances. His principal occupation as at- | 
torney is as “counsel” for D. H. Taylor | 
in his fight against the Aitna Insurance | 
Company, and Taylor has admitted that | 
he either furnished the matter direct to| 
the Commercial or gave the points to| 
Smith for the article. The Commercial | 
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knows that it should not print such stuff 
and that much of it is untrue, and, fur- 
ther, that Smith and Taylor are the least 
competent of any to talk intelligently on 
the subject, but for some reason or other 
it devotes nearly a column to the “inter- 
view.’ The facts appear to be that the 
recent protests o! the insurance men on 
the inaccuracy of the Commercial’s re- 
ports of insurance doings, going so far 
as to cause a committee from the street 
to request the paper to discontinue its 
insurance column, have made the paper 
“sore,” and it hopes by antagonizing the 
insurance interests in this way to shcw 
its power for evil, if so disposed. 
Here are some extracts from Smith’s 
“interview:”’ 

This trust controls nearly all of the com- 
panies doing business between the Alle- 
gheny and Rocky Mountains, through local 
boards and other means. There is also a 
trust east of the Alleghenies. For power, 
wealth, large salaries, enormous profits and 
large influence this combined membership 
can only be equaled by the Standard Oil 
Trust or the large railroad combinations. 
They control the cost of insurance of every 
insured property in every city, town, village 
and hamlet and of every farm by local boards 
of underwriters and printed schedules of 
rating. Under this trust the rates have 
gone up. * * * “The combine has also 
other means of increasing their profits,”’ 
continued Mr. Smith. “For instance, the 
co-insurance clauses, average clause, loss 
clause, value clause, such forms of property 
as will be advantageous to the company 
incase of loss, etc. The leaders in this com- 
bine are the foreign companies and larger 
American organizations. The little ones 
must follow-suit. No agent is allowed to 
represent a combine company and a non- 
combine company atthesametime * * * 
An offender is expelled from the trust, after 
which the trust tries to crush him,”’ 

-- a 


POLITICS INSURANCE: WISE. 

The re-election of the entire state Re- 
publican ticket carries with it the con- 
tinuation for at least another term of At- 
torney General Monnett, and probably 
the reappointment of Superintendent 
W. S. Matthews. The official returns 
showing the exact number of votes cast 
for each candidate have not yet been 
completed, so it is impossible to tell 


| whether Mr. Monnett ran ahead or be- 


hind his ticket. It is not probable, how- 
ever, that he ran very far behind on ac- 
count of the much-talked-of antagonis- 
tic insurance vote. To offset this Mr. 
Monnett used the argument with his 
friends and constituents that the insur- 
ance men were against him and that he 
would have to have their enthusiastic 
support to break even. It is very prob- 
able even that Mr. Monnett beat his 
ticket to some extent, as the advertising 
he received from the secular press over 
his suits against the alleged “trust” 
undoubtedly brought him some votes 
on general principles. There are some 
people who get worked up at the mere 
mention of the word in any connection, 
and these undoubtedly took pleasure in 
voting for Monnett, regardless of polit- 
ical belief. 


-- —- 
On the other hand most insurance 
agents in the state have not looked upon 





Mr. Monnett’s work with any degree of 
alarm. Besides there was no promise 
that his Democratic opponent, Dore, 
would be particularly disposed to insur- 
ance interests. Ordinarily free silver 
candidates, being representative more of 
the common people, are inclined to “go 
after” anything pertaining to a “com- 
bination.” Then not a few insurance 
men felt that it would be for the good of 
their business to have the O’Neil law 
definitely and technically defined. There 
was probably still another faction in the 
contest. Not all the agents by any means 
are in entire affiliation with the union, 
and the proposed reduction of commis- 
sions by this body in connection with 
the possible carrying out of the “ sepa- 
ration in agencies’’ plan, doubtless pre- 
vented many Republican agents from 
mutilating their ballots. There certainly 
was no organized opposition to Mr. Mon- 
nett among insurance men. 
++ ++ 

SPECIAL AGENT J. M. SWAGER DEAD. 

The fire insurance fraternity of Ohio 
was shocked to learn of the sudden 


death of J. M. Swager, of War- 
ren, Ohio, the esteemed special 
agent -of the Spring Garden In- 


surance Company. Death occurred No- 
vember 4th. He had been engaged ac- 
tively in his work until withina short time 
before his death, only the week before 
being in Cincinnati greeting his triends 
and traternizing with his brother special 
agents. Little did we think, chatting 
with him pleasantly then, we would be 
writing his obituary notice in less than 
two weeks. Mr. Swager was one of the 
experienced, substantial field men of the 
state, and had been engaged in local and 
special agency work for thirty years. 
He conducted for a long time the local 
agency at Warren now owned by Bur- 
nett & King, and built up a very large 
business. He had the valuable faculty, 
in dealing with his agents, of presenting 
his argument from their standpoint, 
which came, doubtless, largely from his 
long local experience. Before taking the 
Spring Garden he filled very acceptably 
the special agencies of various com- 
panies, among them the North British, 
Traders and Norwich Union. He was 
indeed well liked for his fearless integrity 
and high moral precepts by his brother 
field men, and had a very large acquaint- 
ance with local agents all over the state. 
His death was due to an operation for 
some kidney trouble, performed at a 
Cleveland hospital. He was 54 years of 
age and had lived in Trumbull county 
nearly all his life. The funeral took 
place Sunday. 


++ — 


FAILURE OF A COLUMBUS AGENCY. 

The local agency firm of Warren & 
Appleman, at Columbus, has failed and 
the office has been placed in charge of a 
temporary manager until the tangles are 
straightened out. This has been not un- 
expected by the well-posted ones, and it 
has been known on the street at Colum- 
bus for some time that agents have had 
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difficulty in collecting brokerage bal- 
ances from the firm. The companies 
represented are the Cincinnati Under- 
writers, Delaware, German of Pittsburg, 
Orient, Pennsylvania and Union of New 
York. 


a ae 


LOCAL REFORMS PROGRESSING. 


The Cincinnati local board agents are 
still at work on the knotty problems 
which confront them. Their work is 
being done with the utmost secrecy, and 
the meetings held behind locked doors 
of the rooms of the board. It is said 
a resolution was passed at the last meet- 
ing requiring each agent at the next 
meeting to make a sworn affidavit before 
a notary that he has divulged nothing of 
the proceedings to the press, either daily 
orinsurance. Many of the reports which 
do get out are so garbled that the mem- 
bers feel there is but one way to prevent 
a wrong impression, and that is say noth- 
ing. For instance, at the second special 
meeting it was positively stated that the 
board had decided to incorporate, when 
as a matter of fact it was decided only to 
present the plan to the agents individu- 
ally with a view of getting them to sign 
either an agreement to that effect or one 
providing for a $100 deposit. There is 


little doubt that most of the rebating | 


will be stopped January Ist by reduction 
of commissions, and the only way to do 
away with the multiple-solicitor evil is 
to restrict the number which each office 
may have. 


++ -- 


It is pretty well understood that the 
members of the present executive com- 
mittee are entirely disgruntled over their 
positions, and that they will decline to 
stand for re-election at the annual meet- 
ing the second Thursday in November. 
They realize that in the present status of 
affairs they are helpless. They are 
obliged to decide all kinds of delicate 
questions, and it requires a constant ex- 
ercise of diplomacy to prevent an erup- 
tion of some sort. Until the proposed 
new order of things goes into effect they 
are taking practically no steps to punish 
offenders or push charges. 


and not others equally guilty, and us- 
ually when hauled up an agent threatens 
to bring wholesale charges against every- 
body, which the board is hardly in a po- 
sition to handle just now. January 1 
will certainly bring relief and a radical 
change. 


a a 


Our Gallipolis correspondent, speaking 
of a recent interview held with Superin- 
tendent Matthews, says: ‘“‘ Upon the 
union compact, the commissioner could 
not see his way clear for a violation of 
the anti-trust laws,Sbut let the companies 


combine to fix rates and I will surely | by promotions 


take a hand and prosecute vigorously,’ 
said he. Mr. Matthews is one of our 


county boys and has fought himself to 
prominence by- indomitable pluck and 
His experience in public | 


shrewdness. 








It would | 
be entirely unfair to punish one agent | 
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affairs covers a long period, first coming 
into notice as Gallia county’s active rep- 
resentative in Ohio legislative councils. 
He is an eloquent and forceful public 
speaker, and barely missed being struck 
by congressional lightning. 


+4 -- 


A. F. McKay, special agent of the 
Firemens’ of New Jersey, advises the 
OnIO UNDERWRITER that on account of 
similarity of names his company is very 
often confused with the Firemens of Bal- 
timore. Owing to the latter’s affiliation 
with the Squire, Hahn & App and other 
non-board agencies over Ohio the 
New Jersey company’s policy is often 
misconstrued. The Firemens’ of New 
Jersey is a co-operating company, 
and is to be found only in the standard 
agencies throughout Ohio. 


— => 


The German Fire of Indianapolis is 
gaining a substantial and permanent 
toothold in Ohio through the hard-work- 
ing and intelligent efforts of Special 
Agent Nelson Reid. Mr. Reid is the 
youngest, and we think the newest, spe- 
cial agent in the Ohio field, but he has 
one trait that ought to pull him through 
by itself—he does not claim to know it 
all. Nelson admits there may possibly 
be a few things about the scientific and 
more technical side of the business that 


he is not thoroughly familiar with. This | 


goes a long way with a really bright and 
capable fellow. He has not set the 
world on fire with the German, and 


never hoped to, but he has put in about | 
seventy agents in the period when it has 


been hardest to do it, and expects to 
write $25,000 premiums the first year. 
And there is no reason why he should 
not, as his company is a good one and 
has got a good start in this field. 


++ a 


Mr. Frank G. Snyder, who has so suc- 
cessfully filled the position for the past 
few months of secretary of the Kentucky 
and Tennessee Board of Fire Under- 
writers, has resigned to take the special 
agency for Kentucky and Tennessee of 
the Liverpool and London and Globe, 
under J. M. DeCamp, general agent at 
Cincinnati. Mr. Snyder succeeds C. D. 
Thompson, of Harrodsburg, who has 
become cashier of a leading bank 
of that place. Mr. DeCamp, in the 
past two or three years, has lost 
three special agents, who are now 
occupying prominent positions. Willis 
O. Robb, who had charge of Ohio, is now 
general adjuster at New York for the 
Norwich Union. J. C. Ingram, Indiana 
special agent, is now with the German- 
American in a prominent capacity, and 
now Mr. Thompson takes an important 
position in the banking business. It is 
no discredit to a company to lose men 


The New York Life has sued to fore- 
close its mortgage for $36,000 on the 
Toledo Bee Company building. 





THE OHIO FIRE LOSS. 
CoL_umBus, October 30.—General Fire. 
Breyfogle Block, owned by R. D. Schultz 

and John Hogue. Loss $5,000. Insurance: 
Continental $8,500; Lion $6,500; American, 
N. J. $3,500; Home $3,500. Total $22,000. 

C. H. D. Robbins & Co., drygoods stock. 
Loss, adjusted at $11,633.45, or about 20 per 
cent of the insurance. Companies: Phila. 
Und. 1000; Mil. Mech. 3,000; Merchants, N. 
J. 3,000; Scot. Union 2,500; German, Ill. 
| 2,500; Union, Pa. 2,500; Western, Ont. 2,500; 

Fire Ass’n 2,500; American, N. J. 2,500; 

Pennsylvania 2,500; Lon. & Lan. 2,500; 

American, Pa. 2,500; Orient 2,500; Spring 

Garden 2,500; American, Pa. 2,500; Glens 

Falls 1,000; St. Paul 1,000; American, N. Y. 

1,000; New Hampshire 2,000; Reading 2,000; 

Cooper 2,000; Wmsburg City 2,000; National, 

Conn. 2,000; Scot. Union 1,500; Union, N. Y. 

1,500; N.W. Und. 1,250; Queen 1,250; Reliance 

2,500; L. & L. & G. 1,250. Total $59,500. 

Furnitureand Fixtures: Phila. Und. 2,500; 

American, N. Y. 2,500; Security, Conn, 2,500, 

Hockett Bros. & Co., 172 N. High street, 
adjusted at $632.55. Columbia 1,500; Na- 
tional, Conn. 1,500. Written by W. H. Mead, 

Jr., of Pataskala, O., over heads of Colum- 

bus agents. 
| Union Pacific Tea Company. Amount of 
| insurance unknown. Local manager states 

the business is written in New York by the 

Liverpool & London & Globe. Refused to 
| divulge the amount of the insurance. Claims 
| to have stock of $3,000, totally destroyed by 
water, but insurance men on the ground do 
not think loss will exceed $500 or $600, 


It is stated as probable that the Cin- 
| cinnati Underwriters’ Association will 
| soon appoint another building inspector. 


Through an oversight the Ohio agency 

| appointments do not appear in this issue. 

They will be resumed, however, next 

| issue. 

It is understood that the Lincoln Fire 

| Insuranee Company, of New York, 
will enter Ohio soon. It is a reorganiza- 
tion of one of the Lloyds. 


Leech's Real Estate and Insurance 
News, published by the well-known 
local agent of Uhrichsville and Dennison, 
continues to flourish, aud with the ad- 
vertisements of the companies he repre- 
sents, to help out, ought to be a paying 
plant. 


The Continental showed its metal at 
Boston the other day. It objected toa 
reduction on preferred business which the 
local board proposed instituting,and as no 

| heed was taken to it placed supplies with 
A. F. Jones, secretary of a mutual com- 
pany and a non-boarder, with the avowed 

| object of reducing rates generally. This 
called the board to time and it is proba- 
ble there will be no trouble, or a rate re- 
duction on any class. 


Law Bros., of the Royal, and J. M. 
Neuberger, of the Atlas, have sent out 
notices to their respective agents that 
the brokerage firm of A. C. Stocker & 
Co., which claimed to be able to furnish 
their policies at cut rates, cannot secure 
policies with their knowledge or consent, 
and warning agents against having any 
dealings with the firm. Law Bros. ex- 
plain that unfortunately their building 
_ agent rented a small office without their 
| knowledge, and the lease does not expire 

until May. 
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ASSESSMENT INSURANCE IN OHIO. 





Associations Affected if Supt. Matthews is 


on— President 
Fouse of the Fidelity on the Question. 


The test cases in the supreme court 
of Ohio of the National Life of Hartford, 
Century of Columbus and Home Mutual 
of Detroit vs. Superintendent Matthews, 
to compel him to issue them licenses to 
transact business in the state, affect also, 
as near as can be learned, the following 
associations: Fidelity Mutual, North- 
western of Chicago, State of Indianapolis, 
Western Mutual of Chicago, Cincinnati 
Life, Chicago Guaranty Fund, Covenant 
Mutual and Home Security of Saginaw. 
These associations, it is understood, will 
combine to defend their position. They 
are confident that the law cannot be so 
construed as to rule them out, and they 
point to the fact that the same attempt 
has been made in other states where it 
failed. It is understood Superintendent 
Matthews does not consider the Mutual 
Reserve as operating against the law. 

President Fouse of the Fidelity Mutual, 
in his quarterly bulletin, gives his atten- 
tion to the subject and claims that under 
certain limitations and _ regulations 
all of the rights and privileges given to 
legal reserve companies by the Pennsyl- 
vania law, are accorded to such com- 
panies as the Fidelity. Last June 
Deputy Attorney General Elkins of 





Pennsylvania gave an opinion on the | 


point of the Fidelity’s right to charge 


stipulated premiums such as it does on | 


its regular policies, and upheld the com- 
pany. He said: 

The association claims to enjoy, and does 
exercise, the right to assess premiums to be 
paid at stated intervals by specifically pro- 
viding the object and purpose for which such 
premiums are intended. It is claimed by 
the association that the word ‘‘assessment,”’ 
as used in the act of Assembly which pro- 
vides for the incorporation of mutual com- 
panies, means the naming by proper author- 
ity of an amount to be paid in exchange for 
benefits, and that the words ‘‘on surviving 
members’’ have reference to continuing and 


existing as contradistinguished from discon- | 


tinued or deceased members. 
The exact question raised has been the 


source from which has sprung a contrariety | 


of opinion. Insurance experts, who have 
given thoughtful consideration to questions 
pertaining to their business, have argued 
the different sides of the controversy with 
much force and great ability. The result of 
all this discussion seems to be that there are 
two great schools of insurance, each sup- 
ported by respectable authority. 

After a full hearing of the parties most in- 
terested, and having given 
sideration to the questions involved, I have 


careful con- | 


reached the conclusion that the association | 


in question does not exceed its charter privi- 
leges in issuing policies of insurance such 
as are submitted for the consideration of 
this department. 

On the question of issuing policies, 
the premiums for which are loaded for a 
reserve, under the Pennsylvania law, 
Deputy Elkins said: 

It isevident to my mind that a contract of 
insurance that contains an agreement such 
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as above stated, must be held to be on the 
mutual principle within the meaning of the 
act of Assembly. It is true this company is 
not required to maintain a reserve fund as 
the level premium companies are, but, in lieu 
thereof, it is stipulated in the policy of in- 
surance that the association has the right to 
levy an assessment to make up any defi- 
ciency that may occur in the equation fund. 
As to the question whether or not this is the 
best or the worst kind of insurance, 
it is not my purpose to express an opinion; 
but there can be no reasonable doubt that 
such policies of insurance can be issued by 
companies incorporated on the mutual prin- 
ciple underthe act of 1876 and its supple- 
ments. 

Mr. Fouse says practically the same 
points were decided by the Michigan Su- 
preme Court in the case of the Home 
Life Assurance Company of Detroit vs. 
the attorney general last April. 


Receiver for the Bay State. 


The Bay State Beneficiary, at the re- 
quest of its officers, will have a receiver 
appointed, and an injunction has also 
been issued restraining it from further 
business and also restraining the officers 
from disposing of a list of the members, 
as was done by the Massachusetts Bene- 
fit to the New York Life. It is claimed 
the list has a money value, of which the 
association should receive the benefit 
Treasurer Crowson, Manager Moses, and 
Chief Clerk Jilson have resigned. It is 
said claimants will receive about 20 cents 
on the dollar, but this is a rather high 
estimate with expenses of the receiver 
deducted. According to the last state- 
ment the Bay State has assets of $170,- 
000 and liabilities of $450,000. The 
present condition is not as good. Nego- 
tiations are on for disposal of the list of 
members to some company, which will, 
under the Massachusetts law, take over 
such as can pass a medical examination. 


Will Not Contest. 


We are advised that the Rough Notes 
is mistaken in saying the Provident Sav- 
ings will contest the claim of the bene- 
ficiary of James J. Shackleford, of Mays- 
ville, Ky., on the ground of fraud and 
misrepresentation in applying for the 
policy. Shackleford made a plea, inci- 
dental to a breach of promise suit, that 
he was the victim of a dis:ase, and this 
it was supposed would be utilized by the 
company as a defense. Our informant 
remarks that it isthe Provident Savings’ 
position to be very careful in investi- 
gating risks, but when the policies are 
issued they are pretty sure to be paid in 
all cases. 


Dr. Willard Smooth, one of the best 
personal accident men in Chicago, will 
on November Ist take the state agency 
of the North American Accident for 
Ohio. Dr. Smooth has a record of writ- 
ing 33 $10,000 policies in one week, all 
annual premiums. The North Ameri- 
can’s business is on the boom, and the 
company will makea splendid showing 
January Ist. 


| ly, 
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NATIONAL LIFE ASSOCIATION. 


Strenuous Efforts Being Made to Save the 
Concern, 


Commissioner Betts gave out Monday 
the report of his examination on the Na- 
tional Life of Hartford. 
From it it would appear that any further 
efforts to save the concern are an unnec- 
essary sacrifice. With over $30,000,000 
in force the commissioner admits the in- 
significant ,782 


Association 


sum of $67 surplus. 
When it is considered that the National 
has been collecting legal reserve pre- 
in fact 
that most of its business was done 


miums on much of its insurance, 
in 
imitation of old line methods, as shown 
by the refusal of the Ohio insurance su- 
perintendent to issue it a license for that 
reason, the utter insufficiency of $67,712 
as a reserve fund is plainly apparent. 
The average oldline company with this 
amount in force would carry about %5,- 
000,000 reserve alone. The National 
Life Association has for a long time 
been an eye-sore to the legitimate insur- 
ance interests of the country. Much as 
may be said to the contrary President 
Fletcher has always been looked on with 
suspicion, and has been considered un- 
scrupulous and unworthy of his position. 
His absolute control of the company 
and the subserviency of his subordinates 
to his will place practically the entire 
blame on his shoulders. The association, 
while an assessment concern, is capital- 
ized for purposes of control at $50,000, 
and of this $41,000 was either owned 
personally by Fletcher or his family and 
faithful constituents. Of the thirty mil- 
lions in force probably ten millions was 
under-average or sub-standard business. 
The liens on this amounted to about 
$5,000,000, which Fletcher included in 
the “asset’’ account, because in case the 
policies became claims the liens would 
be deducted. It is known that preceding 
the re-organization the Security Trust 
and Life of Philadelphia was approached 
with a proposition, @ /a the Massachu- 
setts Benefit—New York Life arrange- 
ment, for the transfer of the business to 
that company. It is understood the idea 
was to allow the National people a com- 
mission on all the business transferred. 
The Security did n6t consider it serious- 
knowing the character of the con- 
cern and its business. The examination 
reveals the following: 

1. Defective records, compelling the exam- 
iners to delay their findings until they could be 
established outside those records. 

2. Acceptance without examination from 
companies bankrupt or dissolved of valueless or 
dangerous policies 

3. Inside contracts by officers of an unprofit- 
able character and questionable methods of ab- 
sorbing other companies. 

4. False reports to the department, involving 
suppression of death claims, garbled statements 


| of payments to beneficiaries, retention during 
| five years on the books of several millions of 


| insurance 


lapsed or not taken, false statements 


| of unpaid death claims as paid and dishonest 
scaling of policies in the attempt to induce 
beneficiaries to take less than was due them. 
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5. A depreciation of $148,359 in real estate of 
the company, the net cost of which to the com- 
pany was returned as $206,812. 

6. Cost of management during the year 1896 
of $230,822 or 72 per cent of the payments to 
death-claim beneficiaries. 

The gross ledger assets are found to 
be $497,137, but items amounting to 
$181,012 are not admitted, leaving the 
admitted assets $316,125, against which 
there stands $248.348 liabilities. The 
report says the methods ot the late off- 
cers, if continued, would have brought 
ruin and disaster to the policy-holders. 
Commissioner Betts, however, expresses 
confidence in the ability of the new 
management to pull the concern through. 
For this he has been subjected to no lit- 
tle criticism. The general feeling is that 
it would be an injustice to allow new 
members to go in and help bear the bur- 
dens of those already in. The concern 
has been too greatly mismanaged to 
place it on its feet again without a heavy 
sacrifice by the members. It appears at 
least to be in as bad a condition as were 
the Massachusetts Benefit and Bay State 
Beneficiary before they failed. 

The new president is Mr. Stephen 
Ball, for many years prominently con- 
nected with the Hartford Life Insurance 
Company, for some years past as secre- 
tary. Mr. Ball has purchased an inter- 
est in the association and will make an 
attempt to place it on its feet. Mr. Ball 
can do this if any one can, but he has a 
hard row before him. It is stated: that 
the first rumor in regard to the resigna- 
tions of Fletcher and Braman from the 


National, that they were due to internal , 


dissensions, could hardly have been fur- 
ther from the truth. Commissioner Betts 
is said to have given Fletcher just one- 
half hour in which to resign under pain 
of arrest. 


AMERICAN UNION’S REPORT. 


Examination by the New York Insurance 
Department Finally Completed. 


The New York department examina- 
tion of the condition of the American 
Union Life as of June 30, just completed, 
shows the company to be in a solvent 
condition. The total admitted assets are 
found to be $361,481.69, and policy-hold- 
ers’ liability $132,555. This leaves a 
policy holders’ surplus of $228,926 69. 
As to unadmitted items the examiner 
says: 

On December 31, 1895, there was paid into 
the corporation by certain of its stockholders 
various securities, the value of which was 
entered upon its books as being $131,300.00, 
The agreement under which the securities in 
question were paid in, is executed as of De- 
cember 19, 1895. A copy of this agreement, 
marked “Exhibit B,” is filed herewith, to- 
gether with a list of the stockholders who 
contributed to the corporation the securities 
referred to. I have not, in connection with 
this examination, credited the corporation 
with several of the securities paid in as re- 
cited above. They, nevertheless, may have 
value, but Lam unable, with any degree of 
certainty, to ascertain the market value of 
the items omitted. It is for this reason that 
I have so omitted them. 








TWO GOOD APPOINTMENTS. 





Junius H. ANTHONY. 


CLINTON F. McCorp. 


W.A.R. Bruehl & Co., of Cincinnati, managers for Ohio and Indiana of the Home Life, 
have just consummated two arrangements for parts of their territory which give exceptional 
promise of being satisfactory to all concerned. Julius H. Anthony, a well-known gentle- 
man of Cleveland, lately associated with the Hon. Judge Hamilton, anda graduate of the 
Western Reserve University with the degree L. L. B., takes charge of the Home’s interests 
for northwestern Ohio as manager. His territory extends to Erie and Huron counties on 
the west, south to Licking, and down the Pennsylvania line to include Jefferson. This 
with the exception of Mahoning, which for many years has been in charge of James Parfitt 
of Youngstown, a most excellent man; and Tuscarawas which has just been given to Victor 
EK. Affolter of Dennison. Mr. Anthony is prominent in the business and social world of 
Cleveland, and his large acquaintance will doubtless do much towards insuring him success. 
Mr. Clinton F. McCord, until recently special of the Mutual Life of New York, under Super- 
intendent C. F. Ritter, from which position he resigned to go with the Home, takes the 
general agency of the Home for south-eastern Ohio and will travel over that field from the 
general offices in Cincinnati. Mr. McCord is also an A No. 1 man, and has always written 
a good business. His first business experience was in the old fire insurance office of 
R. A. W. Bruehl & Son on Third street when that firm conducted both a life and fire busi- 


ness. Later he engaged with various local daily papers and was very successful in that 
capacity. Messrs. Bruehl & Co. and the Home Life have reason for self-congratulation in 


their two selections. 





ties in some cases and in others from inabil- 
ity to obtain ready and accurate quotations 
in regard to their respective values. 

The examination has been of the most ex- 
haustive character, and being for valuation 
purposes only, does not, as a matter of 
course, include anything pertaining to reve- 
nue, but it is a source of pleasure for us to 
state that the premium receipts for the cur- 
rent year will showan increase of $75,000 
over and above those of last year, while the 
increase in insurance in force will be at least 
$4,000,000, in other words an increase of 50 
per cent of the total business on the compa- 
ny’s book as at the end of last year. 

It is a further source of pride to the man- 
agement of the company to be able to point 
to the fact that while it is engaged in the 
business of life insurance, the prime factor 

| in which is the payment of death claims, 
that on the 30th of June, 1897, as shown by 
the commissioner’s report, it only had an 
amount outstanding in this connection of 
$4,500, and even this nominal sum was so un- 
paid because of the company’s awaiting the 
necessary papers in connection therewith. 

We fully appreciate the difficulties under 
which the company’s field force have labored 
during the past few months, in view of the 
calumnies and malicious accusations that 
have been made against it, but the result of 
the examination, sent you herewith, is an 

| official refutation of same, and will onceand 
| for all destroy all such rumors and place the 
| company’s field force in a position to take 
the aggressive in place of being on the de- 
| fensive. 


Closing his report Deputy Vanderpoel 
says: 

The officers of the company have placed 
every means at the disposal of the depart- 
ment to ascertain the condition of the cor- 
poration at the present time. Death losses 
and claims have been promptly paid, and the 
corporation’s affairs have been administered 
strictly within the requirements of the in- 
surance law of the state. 

Vice President Whitney, in sending 
out the report of the examination to 
agents, in part says: 

The outcome of the is to be 
found in the concluding sentence, which is 


examination 


as great an encomium as could be possibly 
bestowed upon it, its terse official language 
carrying with it the highest possible in- 
both of the company and its 
You will readily appreciate that 
it deals exclusively with net figures, which 
discloses the fact that the company pos- 
sesses net admitted assets of $361,481.69 and 
a net surplus of $228,926.69, which amounts 
amplified by other assets make the compa- 


dorsement 
methods. 


ny’s gross assets $167,380.85 and a gross sur- 
plus of $334,825.85. 


It will be noted that the insurance commis- 
sioner states that the company possesses 
other securities which he has omitted to in- 
clude in his net figures, through technicali- 
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Industrial Notes. 


Agent I. C. Stewart, of Sandusky, for 
the Prudential, has been promoted to 
assistant. 


J. Wyune, of Chicago, has taken the 
superintendency of the Prudential at 
Sandusky, Ohio, succeeding A. N. Samp- 
son. 

Agent H. Steger, of Columbus, has 
been promoted to assistant of the Pru- 
dential at Chillicothe, in place of J. T. 
Chapman, resigned. 

The next Ohio week of the Prudential 
promises to be a “hummer.”’ There are 
those among the field force who predict 
that $1,000,000 will be written in the 
state that one week. Superintendent 
Bohl has been in every nook and corner 
of the state, and the whole force is 
worked up to the highest point of en- 
thusiasm. 

The prizes for the best districts of the 
Prudential, as shown by the results 
achieved during the recent Ohio week, 
have been distributed, Toledo carrying 
off the first prize, of $50; Columbus the 
second one, of $30, and Zimmer’s Cin- 
cinnati staff the third, of $20. The 
amount was contributed personally by 
the Ohio superintendents and Mr. Bohl. | 

Hon. Henry Bohl, state superintend- 
ent of the Prudential, has appointed as | 
assistant superintendents, E. F. Ort, 
Cincinnati; E. McFarland, Cleveland; | 
T. J. Kennedy, Portsmouth; E. F. Nay- 
lor, Dayton, Ohio. In Indiana: C. E. 
Wright, Aurora; Felix D. Abbott, Sey- 
mour; and Frank S. Noechel, Cham- 
paign, Ill. The Prudential’s business 
continues excellent all over Mr. Bohl’s 
field. 


Hon. Henry Bohl, state superintendent 
of the Prudential, will accept an urgent 
invitation from the Louisville staff to 
address it November 16th. Mr. 
Bohl’s talks to the industrial staffs of 
the Prudential have made no little gen- 
eral impression, and there are frequently 
to be seen at his meetings general agents 
and representatives of other companies, 
who find it worth their while to listen to 
facts succinctly stated, regarding life in- 
surance in general and the great Pruden- 
tial in particular. 





J. W. Elgin, of Maysville, Ky., has 
been appointed manager for eastern 
Kentucky of the Massachusetts Mutual. 

Life agents in Ohio who have the 
pleasure of knowing C. C. Blanchard, 
general special agent of the Northwestern 
Mutual at Canton, Ohio, will be pleased 
to learn that he has just been promoted 
to a general agency of the company at 
Portland, Maine. 

H. B. Chapelle, cashier in the office of 
the Cincinnati branch of the Mutual Re- 
serve Fund, has resigned to return to his 
old home in New York. Before coming 
to Cincinnati he was engaged in the | 
home office of the company, and we un- | 
derstand he will again re-engage in his | 
old capacity. 





CURRENT LIFE TOPICS. — 








A SENSATIONAL CASE, 

Great interest has been aroused in the 
case of Mrs. Mieritz against the Pruden- 
tial Insurance Company, at Cleveland. 
The suit is to recover on a policy of 
$6,000, but there is $12,000 involved be- 
sides, $8,000 of which is in the Germania 
and $4,000 the Metropolitan. The Ger- 
mania policy was compromised, but the 
Prudential and Metropolitan refused to 
pay. The defense is that Mrs. Mieritz’s 
husband was poisoned, and also that 
Mrs. Mieritz is not his legal wife, as she 
already had a husband in Germany. She 
admits she was married and procured a 
divorce in Germany, and that she mar- 
ried again before the six months pre- 
scribed by the German law had elapsed. 
The question is if the United States 


_ courts are compelled to recognize the 


German laws in this regard. The testi- 
mony shows that shortly after Mieritz’s 
death, which occurred in September, 
1893, Mrs. Mieritz was arrested for his 
murder, but exonerated by the grand 
jury. ‘As to the arsenic found in the 


| body, the company claims it was admin- 


istered to him, while the prosecution is 
trying to prove that it got into his sys- 
tem in medicine and also through the 


| embalming process. Dr. J. W. Esch 


testified that Mrs. Mieritz offered him 
$1,000 for a drug that would either pro- 
duce death or apparent death. Mrs. 
Mieritz has, since her husband’s death, 
been married to William Kolke. The 
case is now in the hands of the jury, 
the judge’s charges having been some- 
what in favor of the company. 
PENN MUTUAL DOING WELL. 

That the recent gathering of the 
general agents of the Penn Mutual Life 
at the home office in Philadelphia, to 
celebrate the 50th anniversary of the 
company, was_ productive of beneficial 
results and therefore justified, is shown 
in the increased volume of new business 


| which the various agencies are produc- 


ing. Many of the general agents have 


doubled their contributions, and there | 


has been marked progression all along 
the line. During the ten months of 
1897 the Penn Mutual wrote more insur- 
ance than during any other similar 
period in its history, by far the greater 
portion being written since the month 
of May. The gain over the same time 
in 1896 is 2,593 policies for $7,760,000 of 
insurance. Another feature which may 
be of interest to policyholders and friends 
of the institution is the fact that not- 
withstanding the increased age of the 
membership and the greater volume of 
business on the books of the company, 
the death losses are over $100,000 less 
than during the first ten months of 1896. 
+4 +4 


SUPERINTENDENT A. F. NASON. 
The death of A. F. Nason, superin- 
tendent of agencies of the Aitna Life, at 
Hartford, removes a well-known figure 





| from life insurance field work. In 1879, 

| when J. C. Webster was promoted to the 
Etna Life vice presidency, Mr. Nason, 
who had been out of the life business 
for a few years, was chosen to succeed 
him. Formerly he had been assistant 
general agent of the New York Life at 
Boston, and later state agent for Massa- 
chusetts of the Mutual Benefit. He 
afterwards organized and conducted a 
fire company. His demise occurred 
at his residence in Hartford November 
3d, after an illness of three days. The 
previous Sunday afternoon he had vis- 
ited Mr. Webster at his home in West 
Hartford. An operation for appendici- 
tis was performed Wednesday, but it was 

found that his ailment was 4 malignant 
inflammation of the mesentary. Mr. 
Nason was not quite 56 years old. He 
leaves a son anda daughter, the son, Mr. 
Charles R. Nason, being employed in the 
office of the Aftna. 


ae -- 
“ STILL ANOTHER.” 

We have it from an inside source that 
there is great likelihood of another small- 
sized sensation in assessment circles, @ /a 
the National Life, Bay State Beneficiary, 
etc. The Connecticut Indemnity, ac- 
cording to our information, is the next 
company slated for investigation by the 
Connecticut department. A gentleman 
on the inside of assessment circles in 
Hartford also gives it as his opinion that 
the National is too far gone to admit of 
resuscitation. Assessmentism of the close 
corporation plan is certainly falling into 
inocuous desuetude and disrepute. The 
Connecticut Indemnity is said to be in a 
very bad way. 

a -- 
THE SECURITY'S GOOD FIELD. 

The troubles of the Clearing Com- 
pany and the National Life Association 
leave the Security Trust and Life of 

| Philadelphia, the only other ‘‘sub-stand- 
ard” company,in a most advantageous 
position. The National Life is prac- 
tically out of the field now and the 
Clearing Company's standing will not be 
entirely unclouded until after the pro- 
posed examination. The Security 
refused to consider taking over the 
National's under average risks, 
| but will probably get many of 
them through its agents. By conserva- 
tive management and the adoption of 
scientific premiums, the company has 
made real progress, and is steadily in- 


creasing in importance. 
ao ++ 


CREDITORS AGAINST THE WIDOW. 
At Portsmouth, Ohio, November 5th, 
a decision was rendered in the circuit 
court by which over $60,000 insurance 
on the life of George Davis will be paid 
to the administrator of his estate, which 
is entirely insolvent, instead of to the 
specified beneficiaries, his widow and 
children. The Ohio statute limits the 
amount of insurance beneficiaries may 
claim as against creditors to such amount 
as $150 will pay for, in cases where the 
| estate is insolvent. Davis was president 
| of the Farmers’ National Bank, now in 
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the hands of a receiver, largely on ac- 

count of the withdrawal of nearly $500,- 

000 of its funds by Davis. It was proven 

that the premiums on the life insurance 

were paid largely by this money, and not 

by money belonging to Davis himself. 
+ -s 

Word comes from our Chicago repre- 
sentative that with scarcely an exception 
life insurance agents and managers claim 
that the business last month was about 
the poorest of any during the year. New 
business has almost been #// and the so- 
licitor has been hard pressed. ~ Policy- 
holders in many cases are asking for an 
extension of time or allowing all or a 
portion of their insurancetolapse. Col- 
lections, however, are a trifle better than 
they were during the summer, but re- 
ceipts are falling off. Much of this is 
accounted for by the state of retail trade, 
which has not felt the hand of prosper- 
ity. It has had a discouraging effect on 
Chicago solicitors, who have tried every 
possible means to swing business. 

The State Life of Indianapolis, which 
has been doing such a phenomenal busi- 
ness in Ohio since entering a few months 
ago, advises the On10 UNDERWRITER 
that in case the decision in the test case 
now pending in the Ohio supreme court 
is adverse to it and other companies it 
will qualify under the legal reserve law, 
which it will be able to do. All its pre- 
miums are based on the legal reserve, 
and it is only on account of the peculiar 
legal reserve laws of Indiana that it was 
not organized as a legal reserve company 
from the start. In this it is dissimilar 
from the Western Mutual of Chicago, 
another company working the “preferred 
class’’ plan in Ohio. 


The Central Two Hundred Thousand | 


Dollar Club of the New York Life, with- 
out capital, ‘‘to elevate the standard of 
agents of the company,” has been incor- 
porated by the following New York Life 
men: L. Smith, Sidney Bear,W. E. Paul- 
son, E. E. Andrews, Theo. Weil, Geo. W. 
Riggs, Morris Weil. E. S. Heyman, W. 
C. Van Arsdel, C. N. Van Cleave, L. B. 
Durstine, J. H. Prentiss, M. P. Porter, 
J. E. Briggs, J. J. Parker, A. S. Elford, 
Frank Block, Geo. H. Lucas, H. C. 
Boone, Thos. A. Buckner, R. H. Luken- 
bill, J. A. Mulholland, Samuel Heilbrun, 
Joseph Tetuer and J. H. McNamara. 
The first board of directors are; Morris 
Weil and J. H. McNamara, of Chicago; 
J. J. Parker, St. Paul, Minn.; W C. Van 
Arsdel, Indianapolis, Ind; Thomas A. 
Buckner, Evanston. Among the incor- 
porators from Ohio is Lee B. Durstine, 
manager at Columbus. The members 
comprise agents of the company in the 
Central States who wrote $200,000 and 
over during the recent contest over Vice- 
President Perkins’ home coming. 


The Northwestern Mutual has sued to | 


foreclose its mortgage on the Ohio Buggy 


Company at Columbus for some $30,000. ! 


| 











Southern Ohio Life Matters. 

GALLIPOLIS, Nov. 9.—Local agents 
here have been much irritated by outside 
agents and solicitors misrepresenting 
assessment associations, both life and 
accident. Local solicitors have also 
been guilty of the practice. The intent 
is not always fraudulent, but sometimes 
arises from the ignorance of the solicitors, 
misled by the cunningly worded adver- 
tising matter of an unscrupulous manage- 
ment. 

The deceit consists in calling their 
associations “company” and in repre- 
senting the certificates as “policies and 
assessable,” only for stated amounts 
aggregating an annual fixed sum, always 
below stock rates and sometimes re- 
diculously low. I find too, that many 
foreign solicitors are without certificates 
from the department. We havea law- 
suit in the local courts, where the bene- 
ficiary of a well known assessment con- 
cern’s certificate, located at Piqua, O., 
has sued for the sum of $2,000 witha 
healthy interest account. The applica- 
tion was taken by an official from the 
home office, accepted without medical 
examination, and the man died of con- 
sumption about ninety days thereafter, 
the evidence of previous bad health 
being sufficient to compel the company 
to deny liability on the simple warranty 
of applicant. 

On the recent visit of Commissioner 
Matthews here last month, we had an 
extended talk on insurance matters. 
That wide-awake and astute official said 
it would give him great pleasure to 
revoke the certificates of any agents 
caught misrepresenting companies or 
associations, but that the law in its 
present shape was not sufficient to reach 
the case. “I think, though,” said Mr. 


COMMUNICATIONS. 
N B.—The OHIO UNDERWRITER assumes no respon- 
sibility for opinions expressed or statements made in 
this column, 
STOCKER COMES BACK. 
CHICAGO, Nov. 1, 1897. 
The Ohio Underwriter : 

We are in receipt of a copy of your issue 
of October 28th, and have noted the articles 
referring to our firm. The article on page 6 
is correct, but you are way off the track in 
the article on the seventh page. You under- 


| stand that on account of the resident agent 


| 


laws the policies have to be issued and coun- 
tersigned by an agent residing in the state 
where the property is located. We have no 
dealings wh tever with anything except 
first-class stock companies. If it were nec- 
essary we could show policies at cut rates in 
leading board companies, but we do not pro- 
pose to go into this matter any further, and 


| would ask you to refrain from misquoting us 


in any way in the future. If we hada mind 
to we could easily convince you that you are 
entirely mistaken, and as long as you are not 
in possession of the facts and do not have 
our consent to publish matters pertaining to 


| our. business, we must insist that you dis- 


| continue using our name, 
however, that you will retract the article 


We shall expect, 


| contained on page 7 altogether. 


Matthews, “that after the next session of | 


the legislature I will be prepared to 
vigorously prosecute all violations of this 
character.” 

Upon suggesting to Mr. Matthews 
that it would be well for all assessable 
and non-assessable policies to be dis- 
tinguished upon issue by a declaration 
across their face in bold type, indicating 
the character of indemnity sold, he re- 
plied that he had that feature incor- 
porated in his contemplated bill. 


Ellis W. Gladwin, the distinguished 
secretary of the Home Life, spent yes- 
terday at the Cincinnati and Covington 
general agencies. He is on a Western 
tour and will visit various cities before 
returning to New York. 


The Bankers’ Life Association of Des 
Moines, Iowa, is said to be making an 
effort for re-admission to the state of 
Kansas. President Temple, of that as- 
sociation, has recently spent considerable 
time in Topeka. 


Wisconsin Commissioner W. A. Fricke 
states that after his present term expires 
he will not try for a reappointment, but 
will engage in the insurance business in 
some capacity not yet determined. 


| cently 


| Michigan law, and all 


Yours very truly, 
A. C, STOCKER & Co. 





PLEASES THE LADY AGENTS. 
Fostoria, O., Nov. 1, 1897. 
Editor Ohio Underwriter : 

DEAR Sir—I today celebrate my first an- 
niversary as a duly authorized agent (though 
have been in the business almost ten years) 
by subscribing for the UNDERWRITER. Have 
meant to dosoever since you began the pub- 
lication of this very helpful journal, but have 
put it off for the usual reasons. I conclude 
that I cannot afford to do without it longer, 
as it seems to meet the requirements of the 
Ohioagents more completely than any other 
publication. 

Date my subscription with the next num- 
ber, as I have October 28th edition, and beg- 
ging to assure you it will bea welcome guest 


| at my office, Iam, 


Yours very respectfully, 
NELLE JOHNSTON. 





The Texas insurance commissioner, on 
the opinion of the attorney general, has 
decided he has no authority to relicense 
the Madgeburg, whose license was re- 
revoked for overhead writing. 
The only relief the company now has is 
to appeal to the legislature at its next 
session. ' 

Commissioner Campbell, of Michigan, 
has appointed Governor Pingree’s 
nephew special examiner, and wili re- 
vive the dead letter law providing for 
examination by the department Of all 
fire companies organized under the 
Michigan life 


| companies except those on the fraternal 


plan. 

The Mutual Fire of New York, as a 
result of the company’s victory over the 
P. B. Atmstrong contingent, which tried 


| to prevent a change of name, has been 
| reorganized as the Manhattan Fire In- 


| 


| 
| 
| 


surance Company, with a paid-up capital 
of $250,000. Its certificate of authority 


has been issued by the New York de- 
partment, and the annoyances it has 
been subjected to by designing persons, 
it is hoped, are now of the past. 





























Kahn Accident Claim Settled. 
The famous Milton Kahn claim against 
the Standard Accident for $5,000 under 
a policy for that amount, has been com- 
promised at $500 or ten per cent. Milton 
Kahn was a young traveling man, and 
his body was found floating off Bar 
Point, Lake Erie, last July. He boarded 
a Detroit and Cleveland steamer June 
24 and disappeared during passage. The 
company maintained that he committed 
suicide and that therefore it was not liable, 


while the relatives claimed death was 
accidental. The beneficiary was S. 
Kahn of Henderson, Ky., father of the 
young man. The offer of compromise 
came from the beneficiary, and as it was 


so small an amount the company agreed | 


to it in preference to going to the ex- 
pense of a defense at Henderson, Ky., 
where the suit was brought. The com- 
pany was in a position to prove a clear 
case of suicide. What first aroused the 
suspicions of the company was the unique 
medical fact that the hereditary tendency 
to suicide was followed out, in that 
Kahn’s mother had committed suicide 
before him. It is a commonly accepted 
theory that where there is a tendency to 
suicide in the family it invariably alter- 
nates with the sexes, and as Kahn's 
mother was a victim to the strain, it at 
once struck the astute Standard official 
in charge of the case that the disease 
had cropped out againinthe son. An 
investigation followed. It was first found 
that the father had come from Henderson 
to Cleveland to try to recover the re- 


mains before he could possibly have | 


heard of the disappearance through the | 


regular channels. It was then developed | 


that young Kahn had written his father 
of his intended act. The company, fol- 
lowing the case further, found that, 
though a traveling man, Kahn had only 
34 cents on his person. It was found he 
had secured a draft at Cleveland for $75 
and forwarded it to his father. It was 
suspected his Hebrew instinct would not 
allow him to waste $75 by taking it with 
him, and putting two and two together, 
the draft was traced, and the theory of 
suicide fully established. The beneficiary 
had not the ghost of a show, and the 
compromise was made only to save the 
trouble and notoriety of a suit. 
Kahn carried a policy for $5,000 in favor 
of his father, and his father one for him 
for the same amount. The company has 
canceled off both risks, not wishing to 
cover on members of a family where the 
suicide tendency is so decided. 


Central Accident’s Progress. 


Young | 


The Central Accident of Pittsburg, | 
under the able management of Mr. Ralph | 
Butler, secretary, will increase its capital | 


stock to $300,000. It is $100,000 at 


present. Mr. Butler says the business of | 


the company will be extended to new 
states, and probably to new branches of 
underwriting, and that the same con- 
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servative course heretofore in vogue will 
pre. ail—good risks, good rates, the cul- 
tivation of safe fields showing low loss 
ratios, and the adoption of those branches 
of underwriting only that have proven 
profitable. 


MOST IMPORTANT LIFE CHANGE. 

NEw York, Nov. 10.—(Sfecial Tele- 
gram.)—The Mutual Life has taken the 
first steps in a move which will be made 
by probably one-half the life companies 
of the country, by January 1, 1898. This 
is the computation of life insurance pre- 
miums on a 3% per cent reserve basis, 
instead of 4 per cent as heretofore. For 
some months the change has been con- 
templated by leading companies, on ac- 
count of the decline in the interest rate. 
The new basis applies only to business 
written after January I, as it is estimated 
the present basis of 4 per cent is suffl- 
cient for some time to come, and will be 
enough on the average for the time of 
the life policies already in force. It is 
stated in case the interest rates keep up, 
which it is not expected they will, the 
dividends will be so much larger, and 


in any contingency the change is a safe 
one. 





CINCINNATI UNDERWRITERS’ ASS’N 





Will Vote on the Adoption of the New Con- 
stitution lo-day. 


The Cincinnati Underwriters’ Associa- 
tion meets to-day and will very likely 


adopt the new constitution and by-laws 


which have been in process of formation 
for some time past, and which were 
issued in printed form yesterday. An 
examination of the proposed regulative 
agreement would seem to show the efforts 
for reform are at least in the right direc- 


tion and that if lived up to Cincinnati 
insurance affairs will be greatly im- 
proved. The proposed changes include 
various commendable innovations, of 
which the following are the more im- 
portant: 

Voting membership to 
agents, officers or managers of companies,who 
shall deposit $100 each as a “guarantee of 
good faith.” Heretofore first agents as well 
as sole agents were eligible to membership. 

Brokers shall be those who do not qualify 
as voting members or solicitors, whose sole 
business is insurance, and they shall be 
considered non-voting members and shall 
deposit $50. 

Solicitors shall devote their whole time to 


consist of sole | 


the business, deposit $25, and work only for | 


one agency. 
members. 
No agent shall represent a company which 
has more than three agents within the cor- 
porate limits: 
Women are not eligible for voting or non- 


They are also ‘‘non-yoting”’ 


voting membership unless already engaged | 


in the business, or widows and daughters of 
deceased members. 


No one office is to have more than five | 


solicitors. 
The general regulations provide for 
non-intercourse with 


non-members: ' Board of Trade, 


blacklist for delinquent or disqualified 
solicitors; and members desiring to re- 
sign shall give at least two weeks’ notice. 
It looks very probable that this agree- 
ment with about all its features intact, 
will be adopted to-day. 





Commissioner Fricke, of Wisconsin, 
has cited the North American Accident 
of Chicago to show cause why its license 
should not be revoked for offering to 
carry policy-holders of the defunct Star- 
Accident free of charge to January 1. 
He says it is an assessment concern and 
therefore unfair to its policy holders. 


AN OPPORTUNITY is offered a good man or 

two good men to take the 

district agency of the Pacific Mutual Life In- 

surance Company for Cincinnati and vicinity, 

Office and fixtures will be furnished by State 
Agent. Address P. W. DITTO, State Agent, 

Cleveland, Ohio. 


*‘FOR SALE —Second-hand Sanborg’s 
Columbus map, corrected to date; will 
sell cheap. Address Frank J. Macklin, 
35 North High Street, Columbus, O.’’ 





$24.00 per week for Accident 


ACCORDING TO OCCUPATION 


$6.00 per week for Sickness 


ACCUMULATED FOR AGE 


The National Masonic Provident Ass'n 


MANSFIELD, OHIO. 


The only Company that has ever made a continuous 
success of the sick benefit business. 


It will pay you to send us your busi- 
ness. We can take insured’s paper to some 
extent. 


BOSWELL & BUCKLEY, 


Provident Savings Life, - CINCINNATI, 


Wanted ___ Energetic producing 


Agents in every Town 
in Ohio. LIBERAL CONTRACTS. Address, 
Manager Ohio Branch, 


Canada Life Assurance Co., 
Cleveland, O. 





WANTED. 
DISTRICT AGENTS for the John 
Hancock Mutual Life Insurance Com- 


pany in Unoccupied Territory in Ohio 
and West Virginia. 


LIBERAL COMMISSIONS! 
EXCLUSIVE TERRITORY !! 
RENEWAL CONTRACTS!!! 


J. C. CAMPBELL, 


State Agent Ohio and West Virginia, 


COLUMBUS, OHIO. 
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OHIO PREMIUM ™. RETURNS, 


NOTE —THE On10 UNDERWRITER will publish 
from issue to issue the official returns of the agents 
throughout the state showing the premiums received 
by each agent for each company for the year 1596, as 
fast as received. After the returns for the entire state 
have been published a supplementary index will be 
issued, showing what issue and on what page may be 
found the returns of the various towns. It is suggested 
that those interested in these returns preserve the 


files, as no extra copies will be kept on hand to supply | 


back orders. 





Auglaize County. 


New Bremen—Boesel, Gustav; German Amer. 
147; Continental 235; North America 110. 
Total $492. 

Bruns, Wm.; Royal $12! 
Purpus. E.; National 42 
T tal $625. 
Steinberg, F. 1.; 


Ss, 
5; Firemans Fund 200. 


Aetna $138. 


St. Marys—Lambert, L. E.; Royal 74; Scottish | 


U. & N. 312; National, Conn. 359; 
Conn. 194; Hartford 20. Total $960. 

Smith, J. L.; American, Pa. 299; 
Connecticut 1,058; Concordia 320; Continen- 
tal 410; Mil. Mech. 394; L. & L. & G. 109; N. 
B. & M. 82; Pennsylvania 274; N. America 
408; Phoenix, Eng. 334; Phenix 449; Phoe- 
nix, Conn, 437; Hartford 671; Springfield 412; 
Westchester 429; Home 356; Phila. Und. 258; 
Ger Amer. 153; Agricultural 290. 
$7,438. 


Phoenix, 


Aetna 294; 


Total, 


Wapakoneta—Rostover, H.; Firemans Fund 


49; Continental 57; Phoenix, Conn.71. To- 


Arnold, V. B.; Phoenix, Eng., 105; 
Cen. 100. Total $205. 

Settlage, H. C.; Phoenix, Conn. 209; Hartford 
283; Home 205; 


Amer. 


Phenix 408; Germania 446; | 


North America 300; Union, Pa. 600; Ger., Ill. | 


500; Michigan 105. Total $3,056. 

Heinrich, Wm.; Connecticut 868; Springfield 
133; Fire Ass’n 298; Aetna 154; Nat’l 404; 
Orient 656; Royal 239; Northern 148; Hart- 
ford 227; N. B. & M. 170; Security 219; Reli- 
ance 62; Ger. Amer. 241; Pennsylvania 197; 
Ger. Pa. 551; 
156. Total $4,790. 


Athens County. 


Athens—Lawrence Bros.; Fire Ass’n 893; Ger. 
Amer. 891; L. & L. &G. 848; North America 
565; Phoenix, Conn, 442; Royal 438; Ger- 
mania 433; Norwich Union 420; Phenix 353; 
Aetna 335; Northern Assur. 304; N. B. & M. 
208; Phoenix, Eng. 161; Home 15); 
field 128; Concordia 113. Total $6,702. 

Haning, H. H.; Orient 73; Hartford 1,098; 
Queen 245; Continental 185; 
Phila. Und. 96; German, Ill] 250; Mil. Mech. 
114; Lancashire none. Total $2,310. 

Albiny, Lee P. O. McKinstry & Murphy; 
Manchester 401; N. Y. Und. 1,093. Total 
$1,494. 

Coolville—Tidd, F. B.; Phoenix, Conn. $356. 

Glouster—Amos, A. A.; Orient 746; Royal 419; 
Aetna 41. Total $1,206. 

Nelsonville—Bethel, Geo.; Northern 675; Ger. 
Amer. 1,239; Lancashire 931. Total $2,845. 


Brown County. 


Aberdeen—Ellis, Jesse; Aetna 73; Royal 107. 
Shelton. John; North America 186; Glens 
Falls 50. 


Georgetown—Wood, John; N. Y. Und. 358; | 


’ 


Aetna 74; 
N. B. & 


Royal 399; North America 193; 
Northern 57; Phoenix, Conn. 432; 
M 221. Total $1,734. 

Higginsport—Williams & Walther; Royal 535; 
Aetna 258; National, Conn, 308; Phoenix, 
Conn. 536. Total $1,831. 

Mt. Orab—Shockey, P. M.; 
$332. 

Ripley—Armstrong, W. H.; Hartford 355; Ni- 
agara 388; Royal 493; National, Conn. 186; 
Queen 228; Phoenix, Eng. 317; Home 272; 
Norwich Union 288; Continental 178; Phoe- 
nix, Conn. 500; North America 304; N. B. & 
M. 665; Pennsylvania 318; Aetna 147; Impe- 
rial 327; Fireman’s Fund 345; London 421; 
Northern 246. Total $5,975. 

Linn, Carl; L. & L. & G. $411. 


Phoenix, Conn. 





Lloyds P. G. 67; Phila. Und. | 


Spring- | 


Merchants 250; | 


Shaw, F.; Fire Ass’n $388. 
Williams, L. Vern; Springfield 35; Lancashire 
24; Com’l Union 306; German American 173. 


South Charleston—Ballard, Chas. E.; Aetna 
$60, 
Houston Bros.; N. Y. Und. 1,046; Union, Pa. 


225. Total $1,271. 
New Carlisle—Maguire, C. F.; 
63; Hartford 287. Total $350. 
Corry, Thos. H.; Royal $322. 
Squire, Hahn & App: Cleveland) Clark County 
Agency; Globe 610; Millers & Mfrs. 330; 
New York 37. Total $977. 


Marion County. 


Marton—Ault, H. M.; Phenix 682; Hartford 
292; Fire Ass’n 430; ” Ger. Amer. 285; L. & L. 
& G. 666; Manchester 80; Connecticut 385; 
N. Y. Und. 158; Mil. Mech. 577; N. W. Nat’l 
458; Lloyds P. G. 125. 

Burke, M. J.; Delaware 40; Hanover 147; Trad- 
ers 74; Detroit 11. 

Edmondson, A. C.; Girard 344; Com’! Union 
502; Grand Rapids 28; Lancashire 345; Mich- 
igan 159; New Hampshire 507; Orient 116; 
Prov. Wash 469; Phoenix, Eng. 220; Secur- 
ity 211; Union, Pa 399; Western, Ont. 242. 

Kling. Arthur; St. Pau! 140; Glens Falls 245; 
Amer. Central 253; Pacific 281; Germania 
388; Lon. & Lan. 333; North Amer. 467; 
Pennsylvania 306. 

Love,H. N; Niagara 408; 
Greenwich 42. 

Rauhauser, S. R.; Phoenix, Conn. 185; Aetna 
159; British Amer. 15; Standard Acci. 35. 

Uncapher, D. & L. V.; Amer., Pa. 1,355; N. 
B. & M. 971; Nat’l, Conn. 660; Agricultural 
401; Royal 299; Mechanics 262; Westchester 
244; Scottish Union 230; Queen 315; Concor- 
dia 204; Guarantors 4,395; Standard Acci. 
120. 

Waddell & Knapp; Springfield 416; Firemans 
Fund 134; N. Y. Und. 897; London 491; 
Franklin, Pa. 315; R. 1. Und. 263; Phoen‘x, 
Conn. 202; W estern Und, 247; Northern 334; 
Merchants, N. J. 374; Home 458; German 
521; Norwich Union 319.' Total $4,971. 


German Amer. 


Continental 107; 


Pickaway County. 


Circleville—Van Heyde, G. M. & H. A.; Nat’l, 
Conn, 818; Germania 862; Royal 1,571; Hart- 
ford 2.900; North America 1,642; Home 1,373; 
Security 313; Grand Rapids 401; Niagara 
661; Northern 450. Total $10,991. N. J. 
Plate Glass 40; Aetna Acci. 125; Ind. & Ohio 
Live Stock 70. 

Ward & Boyle; Aetna 135; Concordia 336; Con- 
necticut 1, O80; Fire Ass’n 372; Hanover 1,110; 
Manchester 93; Mil Mech. 427 ; Phenix 299: 
Western Und. '300; Trad rs 48; N. W. Nat'l 
440; Pacific 376. Total $5,014. 

Vieth,Wm.; Scottish U. & N. 1,475; Com’l 
Union, Eng. 297; Queen 627; London 285; 
Ger. Amer. 328; Phila. Und. 440; Continen- 
tal 484; Phoenix, Conn. 786; Amer., Pa. 428; 


Union, Pa. 281; Pennsylvania 836. Total 
$6 266. Fidelity & Cas. 90. 
Smith, C. A.; N.B.& M.324; Sun 337; Phoe- 


nix, Eng. 269; N. Y. Und. 705; Lancashire 
369; Firemans Fund 173; Prov.-Wash. 265; 
Lon. & Lan. 311; Merchants 236; Imperi 1 
152. Total $3,141. Travelers 151; Lloyds P. 
G. 70. 

Benford, B. F.; New Hampshire 368; 
Ill. 398; Westchester 226; 
Total $1,160. 

Brown, T. P.; 
Total $172. 

Drum & Weldon; L. & L. & G. $265. 

New Holland—Gooley. H. T.; Nat’l, Conn. 
101; Phoenix, Conn. 96; N. Y. Und. 222; Ger. 
Amer. 93; Manchester 92; Royal 58; Aetna 
90. Total $752. 

Williamsport—Hundsiker, G. P.; 
88; N. Y. Und. 252. Total $340. 
N. Y. Fire 36; Great Western Lloyds 100; 
Globe 230; Atlas Mutual 79. 


German, 
Caledonian 168. 


Agricultural 115; Broadway 57 


Manchester 


Mr. C. Pottenger, Cincinnati agent of 
the Indiana and Ohio Live Stock Insur- 
ance Company, has been made manager 





for the counties surrounding Cincinnati. 





This company is rapidly increasing its 
business and establishing a good loss- 
paying reputation. 


W. G. Wilson, northern Ohio mana- 
ger of the Aetna Life Accident depart- 
ment, has just returned from a trip to 
the home office. The accident busi- 
ness for the first ten months of 
1897 shows. a splendid gain over 
the corresponding period last year, 
and the officials feel satisfied that this 
will be a most satisfactory year for the 
Aetna’s “ thriving infant.” 


PROMINENT AGENTS. 


MYRON C. LONG, 
Manager 


AETNA LIFE INSURANCE CO. 


(ACCIDENT DEPARTMENT) 

FIRE INSURANCE, 
English-American Underwriters, 
Continental Insurance Co. 

23 to 26 Carew Building, Fifth and Vine Sts., 
"Phone 2153. CINCINNATI, O. 











H. C. MEAD, 


Manager Southern Ohio 


THE SECURITY TRUST AND LIFE INSURANCE CO., 


St. Paul Building, 


Cincinnati. 


H. N. RENO, 


District Manager 


STANDARD ACCIDENT INSURANCE CO., 


500 Johnston Building, 
CINCINNATI, OHIO. 


NELSON J. EDWARDS, 


Manager for Southern Ohio. 


PREFERRED ACCIDENT INSURANCE CO. 


111 East TurrpD St., CINCINNATI. 





THE 


North American Accident Association 


OF CHICAGO. 


The Second aon Accident Association in the 
United States. 


Established I! Years. Surplus Fund $50,000. 


Only one Law Suit since the Company started. Weekly In- 
demnity NOT Prorated in Cases of Concurrent Insurance. 
PARTIAL DISABILITY. 


LOCAL MEN WANTED THROUGHOUT OHIO. 


A. M. HARBAUGH, State Agent, 


AETNA BUILDING, CINCINNATI. 


~NEW YORK UNDERWRITERS AGENCY 


suman > 1a. 
Local Agents in all Prominent Localities in the 
United States. a ’ 
Office: 100 William Street, New York. 


A. & J. H. STODDART, General Agents. 
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INSURANCE 


THE AMERICAN FIRE comeany, 


PHILADELPHIA, PA. 








CASH CAPITAL, . -. &. 4. eh ek SS - - 

Reserve for Reinsurance and all other claims, - - 1,560,056.56 

Surplus over all Liabilities, - x 2 Bn, a 465,734.40 
TOTAL ASSETS, JAN. 1 1897. $2,525,790.96 

THOS. H. MONTGOMERY, President. Lge MARIS, Sec’y and Treas 


CHAS. P. PEROT, Vice- President. . F. WILLIAMS, Ass’t Sec’y. 
WM. B. KELLY, Gak Agt. 


NELSON B. JONES, JAMES P. EDMONDS, 


Special Agt. for Michigan, Lansing, Mich. Special Agt. for Ohio, Lansing, Mich 


§ 500,000.00 





OYAL UNION MUTUAL 








Des 
m TOATT pa my Moines, 
LIFE INSURANCE CO, © wwa. 
Ex-Gov. FRANK D. Jackson. President SipNeEy A. FOSTER, Secretary 


Ex-Adjt. Gen'l Jonn R. Prime, Auditor 


i wy ONLY Company keeping an individual account with each policy- 
holder — that credits your premiums 

mortuary cost and expenses, 
policy-holder’s order. 


and interest — charges the 
and holds the remaining funds subject to 


Highest Rate of Interest, Lowest Death Rate 
and Largest Dividends. 


All policies issued are secured by 


a deposit of securities with the 
State of lowa. 


GOOD AGENTS WANTED THROUGHOUT OHIO.’ 


STANDARD OHIO MUTUAL FIRE COMPANIES. 





Richland 


Mutual Insurance Company, 


CHARTERED 1851. 


MANSFIBLILD, OHIO. 


DIRECTORS : 
G. A. Clugston, 


J. H. Cook, N.S. Reed, J. M. Waugh, 
H. C. Hedges, 


H.R. Smith, J. W. Jenner, 


W. W.Cockley, A.C. Cummins. 


Assets, $1,641,484.07. 


J. H. COOK, President. R. SMITH, Secretary. 


1s4c. IsD2. 


The ‘Western Mutual Fire Ins. Co. 


URBANA, OHIO. 
Writes Ohio Business Only, strictly on on the Premium Note Plan. 


ge» HALF-A-CENTURY 


RE SS RD 
Shows that its members have obtained 
RELIABLE INSURANCE, 
SOUND INDEMNITY, 
REASONABLE RATES, 
VERY LOW COST, 


Averaging only 4% per cent. for last twenty years. 
LOSSES PROMPTLY ADJUSTED AND PAID 


W. R. ROSS, Pres. WILSON BALDWIN, Sec’y. 





JOS. S. CARTER, Gen’! Agt. 


Incorporated April 17, 1876. Began Business October 2, 1876. 





THE 
Mutual 


Cental Manufacturers MQutee! 


VAN WERT, OHIO. 


Premium Notes $369,589.95. 
Total Cash Assets $99,379. Net Cash Surplus $54,523. 


J. S. BRUMBACK, President. F. W. PuRMorT, Secretary. 


Incorporated 1876. 


OHIO MUTUA 


OF SALEM, OHIO. 


INSURANCE 
COMPANY.. 


Assets Of the State Mutuals the Ohio Mutual ranks third 
© as to size and assets, and among the first as to 
#BSS00,000. 


prompt and satisfactory adjustment of losses 
Purely [lutual. Business confined to Ohio. 
Extra hazardous, frame row and farm property excluded. 


J. R. VERNON, See’y. 


TWENTY-FOUR YEARS OLD. 


The Mansfield Mutual 


Fire Insurance Co. 


J. W. WAGNER, President. 


OF MANSFIELD, O. 
J. M. CooK, Secretary. 


Total Available Assets $484,650.58. 
Net Cash Surplus $12,909.61. 


Transacts an Agency Business in Ohio. 


OHIO ONLY. 


Merchants and silanufacturers 
MUTUAL INSURANCE COMPANY 


OF MANSFIELD, O.- 





a@ The “M. & M.” has conducted a successtul Business for twenty- 
one years. 


L. J. Tracy, 


President, 


M. E. Douglas, 


Secretary. 
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THE OHIO UNDERWRITER. | 


Lia Io LABELS MADE. 





“Bie Four” 


ROUTE. 
BEST LINE TO AND FROM 


TOLEDO AND DETROIT. 


All Points in Michigan. 


CHICAGO. 


“White City Special.” 


TH 


Best Terminal Station. NOTH 

ST. LOUIS. 

Avoiding the Tunnel. 1.000 
BOSTON. 2,500 

Wagner Sleeping Cars. 5.000 


Buffet Parlor Cars, Wagner Sleeping Cars, Private Com- 
partment Cars, Elegant Coa aches and Dining Cars. 





Be sure your tickets read via ‘ 


E. 0. McCORMICK, D. B. MARTIN, 


‘BIG FOUR.” 


E OHIO UNDERWRITER 


GUMMED POLICY LABELS. 


ANY SHAPE OR STYLE. 


THESE PRICES: 
In Red or Blue. 


In Gold or Silver. 


$2 75 4,000. .... .. $3.75 

3.75 2,500 5.50 

Riera 5 50 5,000. 7.50 
9.00 10,000 12.50 


Special prices quoted on larger quantities. 
In ordering make copy full and exact, enclosing sample of label desired for style. 


SEND FOR FREE SAMPLES. 


THE OHIO UNDERWRITER CO. 





Passenger Traffic Mgr. Gen, Pass, & Tkt. Agt. 
CINCINNATI, O. 


—THE- 


MUTUAL LIFE 


INCORPORATED. 


Hon. CHAS. D. JACOR, President. GEO. W. MORRIS, V-President. 
WM. W. MORRIS, Secretary. DAV. MERIWETHER, Treas. 


INSURANCE Co. 
OF KENTUCKY 


Home Office, 


Assets December 3lst 1896 

Surplus, 4 per cent 

Surplus, 4% per cent 

Total Death Claims and Endo vments Paid 


Louisville, Ky. 
$2,703,032 12 
253,871 60 
418,871 60 
. 2,785,793 64 
$200,000 in Bonds deposited with the State Treasurer for the 
Benefit ofall Policy-holders. All claims paid promptly upon receipt 

and approval of proof of death. 


ROBERT SIMPSON, State Agent Ohio, and Kenton & Campbell Counties, Ky. 
Pike Building, - CINCINNATI, OHIO. 


The State Life 


Insurance Company, 


Be DLAI A POLIS, Li7 3D. 


While organized and operated as an assessment company under assessment laws, 
THE STATE Lire INSURANCE COMPANY adopted at its organization the scientific 
premiums and mathematical reserves of the old line system 
clause and limited expense fund of the assessment system. 
best features of both systems and eliminating the weaknesses of each, the Company 
claims the distinction of having developed a more perfect system than either, and to 
have reached the acme in fundamental construction of a superior Life Insurance 


Company, embodying elements of perpetuity and strength not found unite1 in any | 


other. 


tes’ Correspondence solicited with first-class Life 


Insurance Men. 


THE 


Western and Southern 


LIFE INSURANCE COMPANY, 


OF CINCINNATI, OHIO. 
PAID-UP CAPITAL, - - - $100,000.00. 
FRANK CALDWELL, President. 


Ww. J. 


WILLIAMS, Secretary. 


w= GOOD LIVE AGENTS WANTED. 


. and the emergency | 
In thus combining the | 


CINCINNATI. 


ORGANIZED 1867. 


O RS 


Members’ Safety Fund 
81,000,000. 


HARTFORD LIFE INSURANCE COMPANY, 


CARTONS, ‘CONN. 


Sells all Desirable Forms of Up-to-date Contracts. 


Ten-Year Renewable Term Policies. 
Ten-Year Non-Renewable Term Policies. 
Twenty-Year Option Policies. 
Twenty-Payment Life Policies. 
Seven-Year Distribution Policies, ete. 


E. B. SAYERS, Central Manager, Chamber of Commerce Building, 
Cincinnati, Ohio, will pay the largest brokerage for surplus lines; also 
makes renewal contracts with reliable men WRITE HIM. 





ATTENTION Send your declined 
LIFE Applications to.... 
UNDERWRITERS! 





gas 
THE LIFE INSURANCE CLEARING CO. 


ST. PAUL, MINN. 


Agents are invited to submit their business DIRECT to the home office of the Company 
LIBERAL COMMISSIONS AND RENEWALS to all agents placing business. 
In addition to “LIEN” POLICIES 
We issue policies payable for their FULL FACE VALUE from date of issue. 


Send for specimen copies and supplies. | Correspondence solicited from al! general, 
special and local agents. 


address: The Life Insurance Clearing Company, 
THOS. B. SCOTT, Pres. 


Lb 
Seciedenk, (st GE or Commissions, 


OF NEW YORK. 
ACTIVE AGENTS WANTE 


ST. PAUL, MINN. 








The Best The Best 





Policies, 


KIMBALL C. ATWOOD, SECc’y, 


256 and 257 Broadway, - NEw YORK. 
ASSETS, over ° e e ° B40O0,000 
Surplus to Policyholders, . . 203,000 











